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Schedule 1AAA  Approved auditors — professional organisations

Schedule 1AAAApproved auditors —
professional organisations

(subregulation 1.04 (2))

Item Professional Organisation Manner of Association
1. CPA Australia Limited Member
2. The Institute of Chartered Accountants in Member

Australia

National Institute of Accountants Member

4. Association of Taxation and Management Member or Fellow
Accountants
5. National Tax and Accountants Association  Fellow
Ltd
4 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA

Exempt public sector superannuation schemes (1994-95 and 1995- Part 1
96 years of income)

Schedule 1AA

(subregulation 1.04 (4A))

Part 1 Exempt public sector superannuation
schemes (1994-95 and 1995-96 years of
income)

Commonwealth

Schemes established by or operated under:

Defence Act 1903

Defence Force Retirement and Death Benefits Act 1973
Governor-General Act 1974

Judges’ Pensions Act 1968

Parliamentary Contributory Superannuation Act 1948

New South Wales

Schemes established by or operated under:

First State Superannuation Act 1992

Judges’ Pensions Act 1953

Local Government and other Authorities (Superannuation)
Act 1927

New South Wales Retirement Benefits Act 1972
Parliamentary Contributory Superannuation Act 1971
Police Regulation (Superannuation) Act 1906

Public Authorities Superannuation Act 1985

Public Sector Executives Superannuation Act 1989
Sate Authorities Non-contributory Superannuation Act
1987

Sate Authorities Superannuation Act 1987

Sate Public Service Superannuation Act 1985
Superannuation Act 1916

Superannuation Administration Act 1991

Transport Employees Retirement Benefits Act 1967

Superannuation Industry (Supervision) Regulations 1994 5
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Schedule 1AA Approved auditors — professional organisations

Part 1 Exempt public sector superannuation schemes (1994-95 and 1995-
96 years of income)

Victoria

Schemes established by or operated under:

Attorney-General and Solicitor General Act 1972
Coal Mines (Pensions) Act 1958

Consgtitution Act 1975

County Court Act 1958

Judicial Remuneration Tribunal Act 1995
Justices Act 1958

Magistrates Courts Act 1989

Magistrates (Summary Proceedings) Act 1975
Mint Act 1958

Ombudsman Act 1973

Public Prosecutions Act 1994

Supreme Court Act 1986

Schemes established under trust deeds:

City of Melbourne Superannuation Fund

County Court Associates Superannuation Scheme
Emergency Services Superannuation Scheme

Gas and Fuel Superannuation Fund

Holmesglen Construction Superannuation Plan
Hospitals Superannuation Fund

Local Authorities Superannuation Fund

Melbourne Water Corporation Employees’
Superannuation Fund

Parliamentary Contributory Superannuation Fund
Pharmaceutical Organisations Superannuation Fund
Port of Geelong Authority Superannuation Fund
Port of Melbourne Authority Superannuation Scheme
State Casual Employees Superannuation Fund
State Employees Retirement Benefits Fund

State Superannuation Fund

Supreme Court Associates Superannuation Scheme
Transport Superannuation Fund

Victorian Electricity Industry Superannuation Fund
Victorian Superannuation Fund

Zoological Board of Victoria Superannuation Fund

6 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA

Exempt public sector superannuation schemes (1994-95 and 1995- Part 1
96 years of income)

Queensland

Schemes established by or operated under:

Fire Service Act 1990

Governors Pensions Act 1977

Judges (Pensions and Long Leave) Act 1957
Parliamentary Contributory Superannuation Act 1970
Police Superannuation Act 1974

Sate Service Superannuation Act 1972

Superannuation (Government and Other Employees) Act
1988

Superannuation (State Public Sector) Act 1990

South Australia

Schemes established by or operated under:

Electricity Corporations Act 1994
Governors Pensions Act 1976

Judges’ Pensions Act 1971

Parliamentary Superannuation Act 1974
Police Superannuation Act 1990

Southern Sate Superannuation Act 1994
Superannuation Act 1988

Superannuation (Benefit Scheme) Act 1992

Schemes established under trust deeds

Lyell McEwen Health Service Incorporated
Superannuation Fund
Police Occupational Superannuation Scheme

Superannuation Industry (Supervision) Regulations 1994 7
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Schedule 1AA Approved auditors — professional organisations

Part 1 Exempt public sector superannuation schemes (1994-95 and 1995-
96 years of income)

Western Australia

Schemes established by or operated under:

Government Employees Superannuation Act 1987
Judges Salaries and Pensions Act 1950
Parliamentary Superannuation Act 1970
Superannuation and Family Benefits Act 1938

Tasmania

Schemes established by or operated under:

Judges’ Contributory Pensions Act 1968
Parliamentary Retiring Benefits Act 1985
Parliamentary Superannuation Act 1973
Retirement Benefits Act 1993
Solicitor-General Act 1983

Australian Capital Territory

Schemes established by or operated under:
Superannuation (Legidlative Assembly Members) Act 1991

Northern Territory

Schemes established by or operated under:

Administrators Pension Act 1981

Legiglative Assembly Members' Superannuation Act 1979
Superannuation Act 1986

Supreme Court (Judges Pensions) Act 1980

Schemes established under trust deeds or other
means

Northern Territory Police Supplementary Benefit Scheme
Northern Territory Supplementary Superannuation
Scheme

8 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA

Exempt public sector superannuation schemes (1996-97 year of Part 2
income)
Part 2 Exempt public sector superannuation

schemes (1996-97 year of income)

Commonwealth

Schemes established by or operated under:

Defence Act 1903

Defence Force Retirement and Death Benefits Act 1973
Governor-General Act 1974

Judges Pensions Act 1968

Parliamentary Contributory Superannuation Act 1948

New South Wales

Schemes established by or operated under:

First Sate Superannuation Act 1992

Judges Pensions Act 1953

Local Government and Other Authorities
(Superannuation) Act 1927

New South Wales Retirement Benefits Act 1972
Parliamentary Contributory Superannuation Act 1971
Police Regulation (Superannuation) Act 1906

Public Authorities Superannuation Act 1985

Public Sector Executives Superannuation Act 1989
Sate Authorities Non-contributory Superannuation Act
1987

Sate Authorities Superannuation Act 1987

Sate Public Service Superannuation Act 1985
Superannuation Act 1916

Superannuation Administration Act 1996

Transport Employees Retirement Benefits Act 1967

Superannuation Industry (Supervision) Regulations 1994 9
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Schedule 1AA
Part 2

Approved auditors — professional organisations

Exempt public sector superannuation schemes (1996-97 year of
income)

Victoria
Schemes established by or operated under:
Attorney General and Solicitor General Act 1972
Coal Mines (Pensions) Act 1958
Constitution Act 1975
County Court Act 1958
County Court (Jurisdictions) Act 1968
Emergency Services Superannuation Act 1986
Hospitals Superannuation Act 1988
Justices Act 1958
Local Authorities Superannuation Act 1988
Magistrates (Summary Proceedings) Act 1975
Mint Act 1958
Ombudsman Act 1973
Parliamentary Salaries and Superannuation Act 1968
Port of Geelong Authority Act 1958
Port of Melbourne Authority Act 1958
Public Prosecutions Act 1994
Public Sector Superannuation (Administration) Act 1993
Sate Superannuation Act 1988
Supreme Court Act 1986

Queensland
Government Officers’ Superannuation Scheme (GoSuper)
Governors’ Pension Scheme
Judges Pension Scheme
Parliamentary Contributory Superannuation Fund
Police Superannuation Fund (Police Super)
Queensland Fire Service Superannuation Plan
State Public Sector Superannuation Scheme (Q Super)
State Service Superannuation Fund (State Super)

10 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA
Exempt public sector superannuation schemes (1996-97 year of

income)

Part 2

South Australia

Schemes established by or operated under:

Electricity Corporations Act 1994
Governors Pensions Act 1976

Judges Pensions Act 1971

Parliamentary Superannuation Act 1974
Police Superannuation Act 1990

Southern Sate Superannuation Act 1994
Superannuation Act 1988

Superannuation (Benefit Scheme) Act 1992

Schemes established by or under trust deeds

Lyell McEwen Health Service Incorporated
Superannuation Fund
Police Occupational Superannuation Scheme

Western Australia

Tasmania

Schemes established by or operated under:

Government Employees Superannuation Act 1987
Judges Salaries and Pensions Act 1950
Parliamentary Superannuation Act 1970
Superannuation and Family Benefits Act 1938

Schemes established by or operated under:

Governor of Tasmania Act 1982

Judges Contributory Pensions Act 1968
Parliamentary Retiring Benefits Act 1985
Parliamentary Superannuation Act 1973
Retirement Benefits Act 1993
Solicitor-General Act 1983

Superannuation Industry (Supervision) Regulations 1994
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Schedule 1AA Approved auditors — professional organisations

Part 3 Exempt public sector superannuation schemes (1997-98 year of
income and subsequent years of income)

Australian Capital Territory

Schemes established by or operated under:
Superannuation (Legidlative Assembly Members) Act 1991

Northern Territory

Schemes established by or operated under:

Administrators Pension Act 1981

Legidlative Assembly Members' Superannuation Act 1979
Superannuation Act 1986

Supreme Court (Judges Pensions) Act 1980

Other schemes

Northern Territory Police Supplementary Benefit Scheme
Northern Territory Supplementary Superannuation
Scheme

Part 3 Exempt public sector superannuation
schemes (1997-98 year of income and
subsequent years of income)

Commonwealth

Schemes established by or operated under:

Defence Act 1903

Defence Force Retirement and Death Benefits Act 1973
Defence Forces Retirement Benefits Act 1948
Governor-General Act 1974

Judges’ Pensions Act 1968

Papua New Guinea (Saffing Assistance) Act 1973
Parliamentary Contributory Superannuation Act 1948
Superannuation Act 1922

12 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA

Exempt public sector superannuation schemes (1997-98 year of Part 3
income and subsequent years of income)

New South Wales

Schemes established by or operated under:

First State Superannuation Act 1992

Judges’ Pensions Act 1953

Local Government and Other Authorities
(Superannuation) Act 1927

New South Wales Retirement Benefits Act 1972
Parliamentary Contributory Superannuation Act 1971
Police Regulation (Superannuation) Act 1906

Public Authorities Superannuation Act 1985

Public Sector Executives Superannuation Act 1989
Sate Authorities Non-contributory Superannuation Act
1987

Sate Authorities Superannuation Act 1987

State Public Service Superannuation Act 1985
Superannuation Act 1916

Superannuation Administration Act 1996

Transport Employees Retirement Benefits Act 1967

Victoria

Schemes established by or operated under:

Attorney General and Solicitor General Act 1972
Coal Mines (Pensions) Act 1958

Constitution Act 1975

County Court Act 1958

County Court (Jurisdictions) Act 1968
Emergency Services Superannuation Act 1986
Hospitals Superannuation Act 1988

Justices Act 1958

Local Authorities Superannuation Act 1988
Magistrates (Summary Proceedings) Act 1975
Mint Act 1958

Ombudsman Act 1973

Parliamentary Salaries and Superannuation Act 1968
Public Prosecutions Act 1994

Superannuation Industry (Supervision) Regulations 1994 13
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Schedule 1AA Approved auditors — professional organisations

Part 3 Exempt public sector superannuation schemes (1997-98 year of
income and subsequent years of income)

Public Sector Superannuation (Administration) Act 1993
Sate Superannuation Act 1988
Supreme Court Act 1986

Queensland

Governors’ Pension Scheme

Judges Pension Scheme

Parliamentary Contributory Superannuation Fund
State Public Sector Superannuation Scheme (Q Super)

South Australia

Schemes established by or operated under:

Electricity Corporations Act 1994
Governors Pensions Act 1976

Judges’ Pensions Act 1971
Parliamentary Superannuation Act 1974
Police Superannuation Act 1990
Southern Sate Superannuation Act 1994
Superannuation Act 1988

Western Australia

Schemes established by or operated under:

Gover nment Employees Superannuation Act 1987
Judges Salaries and Pensions Act 1950
Parliamentary Superannuation Act 1970

Sate Superannuation Act 2000

Superannuation and Family Benefits Act 1938

14 Superannuation Industry (Supervision) Regulations 1994
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Approved auditors — professional organisations Schedule 1AA

Exempt public sector superannuation schemes (1997-98 year of Part 3
income and subsequent years of income)

Tasmania

Schemes established by or operated under:

Governor of Tasmania Act 1982

Judges’ Contributory Pensions Act 1968
Parliamentary Retiring Benefits Act 1985
Parliamentary Superannuation Act 1973
Retirement Benefits Act 1993
Solicitor-General Act 1983

Australian Capital Territory

Schemes established by or operated under:

Superannuation (Legidative Assembly Members) Act 1991
Supreme Court Act 1933

Northern Territory

Schemes established by or operated under:

Administrators Pension Act 1981

Legislative Assembly Members' Superannuation Act 1979
Superannuation Act 1986

Supreme Court (Judges Pensions) Act 1980

Other schemes

Northern Territory Police Supplementary Benefit Scheme
Northern Territory Supplementary Superannuation
Scheme

Superannuation Industry (Supervision) Regulations 1994 15
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Schedule 1A Payment limits for annuities and pensions with a commencement

day before 1 January 2006

Schedule 1A Payment limits for annuities

and pensions with a
commencement day before
1 January 2006

(subregulations 1.05 (4) and 1.06 (4))

Subject to clauses 3, 4 and 5, the maximum limits mentioned in
paragraph 1.05 (4) (f) or 1.06 (4) (e) are determined under the
formula:

AB

PVF
where:
AB means the amount of the annuity account balance, or
pension account balance, as the case requires:
(a) on 1 July in the financial year in which the payments are

made; or

(b) if that year is the year in which the annuity payments, or
pension payments, commence — on the commencement

day; and

PVF means the maximum pension valuation factor set out in
Column 3 in the Table in this Schedule in relation to the item
in the Table that represents the age of the beneficiary on:

(a) 1 July in the financial year in which the payments are
made; or

(b) if that is the year in which the annuity payments, or
pension payments, commence — the commencement day.

Subject to clauses 3 and 4, the minimum limits mentioned in
paragraph 1.05 (4) (f) or 1.06 (4) (e) are determined under the
formula:

AB

PVF

where:

16
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Payment limits for annuities and pensions with a commencement Schedule 1A
day before 1 January 2006

AB means the amount of the annuity account balance, or
pension account balance, as the case requires:

(a) on 1 July in the financial year in which the payments are
made; or

(b) if that year is the year in which the annuity payments, or
pension payments, commence — on the commencement
day; and

PVF means the minimum pension valuation factor set out in
Column 4 in the Table to this Schedule in relation to the item
in the Table that represents the age of the beneficiary on:

(a) 1 July in the financial year in which the payments are
made; or

(b) if that is the year in which the annuity payments, or
pension payments, commence — the commencement day.

For a calculation of the maximum or minimum limit in the year
in which the commencement day of the pension or annuity
occurs if that day is a day other than 1 July, the appropriate
value set out in Column 3 or Column 4 must be applied
proportionally to the number of days in the financial year that
include and follow the commencement day.

An amount determined under the formula in clause 1 or
clause 2, is rounded to the nearest 10 whole dollars.

Table
Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

1 20 or less 10 28.6

2 21 10 28.5

3 22 10 28.3

4 23 10 28.1

5 24 10 28.0

6 25 10 27.8

7 26 10 27.6

8 27 10 27.5

9 28 10 27.3

10 29 10 27.1

Superannuation Industry (Supervision) Regulations 1994 17
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Schedule 1A Payment limits for annuities and pensions with a commencement
day before 1 January 2006

Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation

Factor
11 30 10 26.9
12 31 10 26.7
13 32 10 26.5
14 33 10 26.3
15 34 10 26.0
16 35 10 25.8
17 36 10 25.6
18 37 10 25.3
19 38 10 25.1
20 39 10 24.8
21 40 10 24.6
22 41 10 243
23 42 10 24.0
24 43 10 23.7
25 44 10 23.4
26 45 10 23.1
27 46 10 22.8
28 47 10 22.5
29 48 10 22.2
30 49 10 21.9
31 50 9.9 21.5
32 51 9.9 21.2
33 52 9.8 20.9
34 53 9.7 20.5
35 54 9.7 20.1
36 55 9.6 19.8
37 56 9.5 19.4
38 57 9.4 19.0
39 58 9.3 18.6
40 59 9.1 18.2
41 60 9.0 17.8
42 61 8.9 17.4
43 62 8.7 17.0
44 63 8.5 16.6
45 64 8.3 16.2
46 65 8.1 15.7
47 66 7.9 15.3
48 67 7.6 14.9

18 Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079



Payment limits for annuities and pensions with a commencement Schedule 1A
day before 1 January 2006

Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

49 68 7.3 14.4

50 69 7.0 14.0

51 70 6.6 13.5

52 71 6.2 13.1

53 72 5.8 12.6

54 73 54 12.2

55 74 4.8 11.7

56 75 4.3 11.3

57 76 3.7 10.8

58 77 3.0 10.4

59 78 2.2 10.0

60 79 1.4 9.5

61 80 1 9.1

62 81 1 8.7

63 82 1 8.3

64 83 1 7.9

65 84 1 7.5

66 85 1 7.1

67 86 1 6.8

68 87 1 6.4

69 88 1 6.1

70 89 1 5.8

71 90 1 5.5

72 91 1 5.3

73 92 1 5.0

74 93 1 4.8

75 94 1 4.6

76 95 1 4.4

77 96 1 4.2

78 97 1 4.0

79 98 1 3.8

80 99 1 3.7

81 100 or more 1 3.5

Example

Iva Fortune, who turns 60 on 5 September 1994, invests $100,000 in an
allocated pension fund on 1 October 1994. The date of the first payment to
Ms Fortune is 1 January 1995.

Assume a fund earning rate of 7%.

Superannuation Industry (Supervision) Regulations 1994 19
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Schedule 1A Payment limits for annuities and pensions with a commencement

day before 1 January 2006

1994/95: The maximum and minimum payments for 1994/95 are based on:
(a) the account balance on the day of purchase; and
(b) the beneficiary’s age of 60 on the day of purchase:

Assume that total payments to Ms Fortune at 30 June 1995 are $6,000.

1995/96: The maximum and minimum payments for the year 1995/96 are
based on:

(a) the account balance on 1 July 1995 which is $99,145 (residue $94,000
+ interest of $5,145); and

(b) the beneficiary’s age of 60 on 1 July 1995:

5. In a year in which a PVF of 1 is used in calculating the
maximum limit under clause 1, payment of the full account
balance may be made at any time during the year.

20 Superannuation Industry (Supervision) Regulations 1994
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Payment limits for annuities and pensions with a commencement  Schedule 1AAB
day on and after 1 January 2006

Schedule 1AAB Payment limits for annuities
and pensions with a
commencement day on and
after 1 January 2006

(subregulations 1.05 (4) and 1.06 (4))

1. Subject to clauses 3, 4 and 5, the maximum limits mentioned in
paragraph 1.05 (4) (f) or 1.06 (4) (e) are determined under the
formula:

AB
PVF

where:

AB means the amount of the annuity account balance, or

pension account balance, as the case requires:

(a) on 1 July in the financial year in which the payments are
made; or

(b) if that year is the year in which the annuity payments, or
pension payments, commence — on the commencement
day.

PVF means the maximum pension valuation factor set out in

Column 3 of the Table in this Schedule in relation to the item

in the Table that represents the age of the beneficiary on:

(a) 1 July in the financial year in which the payments are
made; or

(b) if that is the year in which the annuity payments, or
pension payments, commence — the commencement day.

2. Subject to clauses 3 and 4, the minimum limits mentioned in
paragraph 1.05 (4) (f) or 1.06 (4) (e) are determined under the
formula:

AB
PVF

where:

Superannuation Industry (Supervision) Regulations 1994 21

Federal Register of Legislative Instruments F2008C00079



Schedule 1AAB  Payment limits for annuities and pensions with a commencement
day on and after 1 January 2006

AB means the amount of the annuity account balance, or
pension account balance, as the case requires:

(a) on 1 July in the financial year in which the payments are
made; or

(b) if that year is the year in which the annuity payments, or
pension payments, commence — on the commencement
day.

PVF means the minimum pension valuation factor set out in

Column 4 of the Table in this Schedule in relation to the item

in the Table that represents the age of the beneficiary on:

(@) 1 July in the financial year in which the payments are
made; or

(b) if that is the year in which the annuity payments, or
pension payments, commence — the commencement day.

3. For a calculation of the maximum or minimum limit in the year
in which the commencement day of the pension or annuity
occurs if that day is a day other than 1 July, the appropriate
value set out in Column 3 or Column 4 of the Table in this
Schedule as the case requires, must be applied proportionally to
the number of days in the financial year that include and follow
the commencement day.

4. An amount determined under the formula in clause 1 or
clause 2, is rounded to the nearest 10 whole dollars.

5. In a year in which a PVF of 1 is used in calculating the
maximum limit under clause 1, payment of the full account
balance may be made at any time during the year.

Table
Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

1 20 or less 12.0 29.2

2 21 12.0 29.0

3 22 12.0 28.9

4 23 12.0 28.7

22 Superannuation Industry (Supervision) Regulations 1994
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Payment limits for annuities and pensions with a commencement  Schedule 1AAB
day on and after 1 January 2006

Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

5 24 12.0 28.6

6 25 12.0 28.4

7 26 12.0 28.3

8 27 12.0 28.1

9 28 12.0 27.9

10 29 12.0 27.8

11 30 12.0 27.6

12 31 12.0 27.4

13 32 12.0 27.2

14 33 12.0 27.0

15 34 12.0 26.8

16 35 12.0 26.6

17 36 12.0 26.4

18 37 12.0 26.2

19 38 12.0 26.0

20 39 12.0 25.8

21 40 12.0 25.5

22 41 12.0 253

23 42 12.0 25.0

24 43 12.0 24.8

25 44 12.0 24.5

26 45 12.0 24.2

27 46 12.0 24.0

28 47 12.0 23.7

29 48 12.0 23.4

30 49 12.0 23.1

31 50 12.0 22.8

Superannuation Industry (Supervision) Regulations 1994 23
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Schedule 1AAB  Payment limits for annuities and pensions with a commencement
day on and after 1 January 2006

Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

32 51 11.9 22.5

33 52 11.8 22.2

34 53 11.8 21.8

35 54 11.7 21.5

36 55 11.5 21.1

37 56 11.4 20.8

38 57 11.3 20.4

39 58 11.2 20.1

40 59 11.0 19.7

41 60 10.9 19.3

42 61 10.7 18.9

43 62 10.5 18.5

44 63 10.3 18.1

45 64 10.1 17.7

46 65 9.9 17.3

47 66 9.6 16.8

48 67 9.3 16.4

49 68 9.1 16.0

50 69 8.7 15.5

51 70 8.4 15.1

52 71 8.0 14.6

53 72 7.6 14.2

54 73 7.2 13.7

55 74 6.7 13.3

56 75 6.2 12.8

57 76 5.7 12.3

58 77 5.1 11.9

24 Superannuation Industry (Supervision) Regulations 1994
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Payment limits for annuities and pensions with a commencement  Schedule 1AAB
day on and after 1 January 2006

Column 1 Column 2 Column 3 Column 4
Item Age of Maximum Pension Minimum
Beneficiary Valuation Factor Pension

Valuation
Factor

59 78 4.5 11.4

60 79 3.8 10.9

61 80 3.1 10.5

62 81 2.3 10.0

63 82 1.4 9.6

64 83 1 9.1

65 84 1 8.7

66 85 1 8.3

67 86 1 7.9

68 87 1 7.5

69 88 1 7.2

70 89 1 6.9

71 90 1 6.6

72 91 1 6.3

73 92 1 6.0

74 93 1 5.8

75 94 1 5.5

76 95 1 53

77 96 1 5.1

78 97 1 4.9

79 98 1 4.7

80 99 1 4.5

81 100 or more 1 4.4

Example

Clive Long, who turns 65 on 8 February 2006, invests $100,000 in an
allocated pension fund on 1 March 2006. The date of the first payment to
Mr Long is 1 April 2006.

2005/06: The maximum and minimum payments for 2005/06 are based on:

Superannuation Industry (Supervision) Regulations 1994 25
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Schedule 1AAB  Payment limits for annuities and pensions with a commencement
day on and after 1 January 2006

(a) the account balance on the day of purchase; and
(b) the beneficiary’s age of 65 on the day of purchase:

$100,000 122 . ..
—————x——=%3,376.23 (maximum limit, rounded to $3,380)
9.9 365

$100,000 122 .. ..
——————Xx——=1%1,932.06 (minimum limit, rounded to $1,930)

17.3 365
Assume that total payments to Mr Long at 30 June 2006 are $3,000.

2006/07: The maximum and minimum payments for 2006/07 are based on:

(a) the account balance on 1 July 2006 which is $99,300 (residue $97,000
+ earnings of $2,300); and

(b) the beneficiary’s age of 65 on 1 July 2006:

$99,300
9.9

= $10,030.30 (maximum limit, rounded to $10,030)

$99,300
17.3

= $5,739.88 (minimum limit, rounded to $5,740)

26 Superannuation Industry (Supervision) Regulations 1994
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Pension valuation factors Schedule 1B

Schedule 1B Pension valuation factors

(paragraph 1.06 (6) (g) and subregulation 1.08 (1))

The pension valuation factor for:

(a) a pension that is to be indexed at a rate greater than 8%
each year; or

(b) a pension that is included in a class of pensions that are to
be indexed at a rate that is greater than 8% each year;

is the factor determined in writing by the Regulator, on a
case-by-case basis, in relation to that pension or class of
pensions.

The pension valuation factor for any other pension is the factor
applicable to the pension under the following tables.

A reference in the tables to Age is a reference to the age of the
recipient on the commencement day of the relevant pension. If
the age of a person on that day falls between 2 of the ages
specified in a table, the pension valuation factor is to be
determined by reference to the factors specified under the next
greater age group in the table.

If a pension has no reversion, the pension valuation factor for
the pension is to be the relevant factor specified in the relevant
table in the Below 50% group.

If the rules of a superannuation fund provide that a pension is
indexed to movements in salary, the pension valuation factor
for the pension is the relevant factor specified in the table
relating to an indexation rate of 8%.

If a pension is indexed by reference to movements in a price
index published by the Australian Statistician, the pension
valuation factor for the pension is the relevant factor applicable
under the table into which the standard indexation rate falls.

Subject to clause 8, if the governing rules of a superannuation
fund provide for a pension to be indexed at the discretion of the
trustees of the fund, the pension valuation factor is to be
determined as if the indexation rate were a rate worked out by:
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Tables

Reversion

(a) adding together the indexation rates determined by the
trustees for pensions of same kind as that pension in
respect of each year in the period of 5 years of which the
year of income in which the pension commences to be
paid is the last year; and

(b) dividing the result by 5.

If a superannuation fund to which clause 7 applies has been in
existence, or making pension payments, for less than a
continuous period of 5 years, the pension valuation factor is to
be the relevant factor specified in the table that relates to the
standard indexation rate.

Indexation rate of 8%

Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81
or to to to to to to to to to to to to or
less 25 30 35 40 45 50 55 60 65 70 75 80 more

Below 50%
50%-75%
Above 75%

33 31 29 27 25 23 21 18 16 14 12 10 9 9
34 33 31 29 27 25 22 20 18 15 13 11 10 9
35 34 32 30 28 26 24 21 19 16 14 12 10 10

Reversion

Indexation rate of at least 7% but less than 8%

Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81
or to to to to to to to to to to to to or
less 25 30 35 40 45 50 55 60 65 70 75 80 more

Below 50%
50%-75%
Above 75%

26 25 24 23 21 20 18 16 14 13 11 10 9 8
27 26 25 24 23 21 19 18 16 14 12 10 9 9
28 27 26 25 24 22 20 19 17 15 13 11 10 9

28

Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079



Pension valuation factors

Schedule 1B

Indexation rate of least 6% but less than 7%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81

or to to to to to to to to to to to to or

less 25 30 35 40 45 50 5 60 65 70 75 80 more
Below 50% 22 21 20 19 18 17 16 4 13 12 10 9 8 8
50%-75% 22 22 21 20 19 18 17 16 14 13 11 10 9 8
Above 75% 23 22 22 21 20 19 18 6 15 13 12 10 9 8

Indexation rate of at least 5% but less than 6%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81

or to to to to to to to to to to to to or

less 25 30 35 40 45 50 55 60 65 70 75 80 more
Below 50% 18 18 17 17 16 15 14 13 12 11 10 9 8 8
50%-75% 19 18 18 17 17 16 15 14 13 12 10 9 8 8
Above 75% 19 19 18 18 17 17 16 15 13 12 11 9 8 8

Indexation rate of at least 4% but less than 5%

Reversion Age next birthday of recipient on commencement day of pension
20 21 26 31 36 41 46 51 56 61 66 71 76 81
or to to to to to to to to to to to to or
less 25 30 35 40 45 50 55 60 65 70 75 80 more
Below 50% 16 15 15 15 14 13 13 12 11 10 9 8 8 7
50%-75% 16 16 15 15 15 14 13 13 12 11 10 9 8 7
Above 75% 16 16 16 15 15 15 14 3 12 11 10 9 8 7
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Pension valuation factors

Indexation rate of at least 3% but less than 4%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 1 56 61 66 71 76 81

or to to to to to to to to to to to to or

less 25 30 35 40 45 50 55 60 65 70 75 80 more
Below 50% 14 14 13 13 13 12 11 11 10 9 8 8 7 7
50%-75% 14 14 14 13 13 13 12 11 11 10 9 8 7 7
Above 75% 14 14 14 14 13 13 12 12 11 10 9 8 8 7

Indexation rate of at least 2% but less than 3%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81

or to to to to to to to to to to to to or

less 256 30 35 40 45 50 5 60 65 70 75 80 more
Below 50% 12 12 12 12 11 11 10 O 9 9 8 7 7 7
50%-75% 12 12 12 12 12 11 11 10 10 9 8 8 7 7
Above 75% 12 12 12 12 12 12 11 1 10 9 9 8 7 7

Indexation rate of at least 1% but less than 2%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81

or to to to to to to to to to to to to or

less 25 30 35 40 45 50 55 60 65 70 75 80 more
Below 50% 11 11 11 11 10 10 10 10 9 8 7 7 7 6
50%-75% 11 11 11 11 11 10 10 10 9 8 8 7 7 6
Above 75% 11 11 11 11 11 10 10 10 9 9 8 7 7 6
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Indexation rate less that 1%

Reversion Age next birthday of recipient on commencement day of pension

20 21 26 31 36 41 46 51 56 61 66 71 76 81
or to to to to to to to to to to to to or
less 25 30 35 40 45 50 55 60 65 70 75 80 more

Below 50% 10 10 10 10 9 9 9 8 8 8 7 7 6 6

50%-75% 10 10 10 10 10 9 9 9 8 8 7 7 6 6

Above 75% 10 10 10 10 10 10 9 9 9 8 8 7 7 6
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Schedule 1
Part 1

Conditions of release of benefits
Regulated superannuation funds

Schedule 1

Conditions of release of

benefits

(Subregulations 1.03AB (2) and 6.01 (2), regulation 6.01A,
paragraphs 6.15A (1) (a) and (b), (2) (b), (3) (b), (4) (c)
and (5) (c), subparagraph 6.16 (3) (b) (ii) and paragraphs
6.18 (3) (a), 6.19 (3) (a), 6.23 (3) (a) and 7A.01A (a) and

(c)
Part 1 Regulated superannuation funds
Column 1 Column 2 Column 3
Item Conditions of release Cashing restrictions
101 Retirement Nil
102 Death Nil
102A Terminal medical condition Nil
103 Permanent incapacity Nil
103A Temporary resident permanently ~ Amount that is at least the
departing Australia in amount of the temporary
circumstances described in resident’s withdrawal
regulation 6.20A or 6.20B, and benefit in the fund, paid:
requesting in writing the release (a) as a single lump
of the temporary resident’s sum; or
benefits (b)  if the fund receives
any combination of
contributions,
transfers and
rollovers after
cashing the
benefits — in a way
that ensures that the
amount is cashed
32 Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079
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Regulated superannuation funds Part 1

Column 1 Column 2 Column 3

Item Conditions of release Cashing restrictions

104 Termination of gainful Nil

employment with a standard
employer-sponsor of the regulated
superannuation fund on or after

1 July 1997 (where the member’s
preserved benefits in the fund at
the time of the termination are
less than $200)

105 Severe financial hardship For a person taken to be
in severe financial
hardship under paragraph
6.01 (5) (a) — in each
12 month period
(beginning on the date of
first payment), a single
lump sum not less than
$1,000 (except if the
amount of the person’s
preserved benefits and
restricted non-preserved
benefits is less than that
amount) and not more
than $10,000
For a person taken to be
in severe financial
hardship under paragraph
6.01 (5) (b) — Nil

106 Attaining age 65 Nil

107 Compassionate ground A single lump sum, not

exceeding an amount
determined, in writing, by
the Regulator, being an
amount that:

(a) taking account of
the ground and of
the person’s
financial capacity,
is reasonably
required; and

(b) in the case of the
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Schedule 1
Part 1

Conditions of release of benefits
Regulated superannuation funds

Column 1

Item

Column 2
Conditions of release

Column 3
Cashing restrictions

108

109

Termination of gainful
employment with an employer
who had, or any of whose
associates had, at any time,
contributed to the regulated
superannuation fund in relation to
the member

Temporary incapacity

ground mentioned
in paragraph

6.19A (1) (b) — in
each 12 month
period (beginning
on the date of first
payment), does not
exceed an amount
equal to the sum of:

(1) 3 months’
repayments; and

(i1) 12 months’
interest on the
outstanding
balance of the
loan

Preserved benefits:
Non-commutable life
pension or
non-commutable life
annuity

Restricted
non-preserved
benefits:

Nil

A non-commutable
income stream cashed
from the regulated
superannuation fund for:

(@)

the purpose of
continuing (in
whole or part) the
gain or reward
which the member
was receiving
before the
temporary
incapacity; and
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Conditions of release of benefits Schedule 1

Regulated superannuation funds Part 1
Column 1 Column 2 Column 3
Item Conditions of release Cashing restrictions

(b) aperiod not
exceeding the
period of incapacity
from employment
of the kind engaged
in immediately
before the
temporary
incapacity

110 Attaining preservation age Any of the following:

(a) atransition to
retirement income
stream,;

(b) anon-commutable
allocated annuity;

(¢) anon-commutable
allocated pension;

(d) anon-commutable

annuity;
(e) anon-commutable
pension
111 Being a lost member who is Nil

found, and the value of whose

benefit in the fund, when released,

is less than $200
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Conditions of release of benefits

Part 2 Approved deposit funds
Column 1 Column 2 Column 3
Item Conditions of release Cashing restrictions
112 Either: Restrictions contained in
(a) a person gives a release subsections 292-415 (1)
authority to a and (2) of the Income Tax
superannuation provider Assessment Act 1997
under subsection
292-410 (1) of the Income
Tax Assessment Act 1997;
or
(b) the Commissioner of
Taxation gives a release
authority to a
superannuation provider
under subsection
292-410 (4) of the Income
Tax Assessment Act 1997
113 A person gives a transitional Restrictions contained in
release authority to a subsections 292-80C (1)
superannuation provider under and (2) of the Income Tax
section 292-80B of the Income (Transitional Provisions)
Tax (Transitional Provisions) Act  Act 1997
1997
114 Any other condition, if expressed  Restrictions expressed in
to be a condition of release, in an  the approval to be cashing
approval under subparagraph 62 restrictions applying to
(1) (b) (v) of the Act the condition of release
Part 2 Approved deposit funds
Column 1 Column 2 Column 3
Item no. Conditions of release Cashing restrictions
201 Retirement Nil
202 Death Nil
202A Terminal medical condition Nil
203 Permanent incapacity Nil
204 Temporary resident permanently ~ Amount that is at least the
departing Australia in amount of the temporary
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Conditions of release of benefits Schedule 1
Approved deposit funds Part 2

Column 1

Item no.

205

206
207

Column 2

Conditions of release

circumstances described in
regulation 6.24A, and requesting
in writing the release of the
temporary resident’s benefits

Severe financial hardship

Attaining age 65
Compassionate ground

Column 3

Cashing restrictions

resident’s withdrawal

benefit in the fund, paid:

(a) asasingle lump
sum; or

(b) if'the fund receives
any combination of
transfers and
rollovers after
cashing the
benefits — in a way
that ensures that the
amount is cashed

For a person taken to be
in severe financial
hardship under paragraph
6.01 (5) (a) — in each

12 month period
(beginning on the date of
first payment), a single
lump sum not less than
$1,000 (except if the
amount of the person’s
preserved benefits and
restricted non-preserved
benefits is less than that
amount) and not more
than $10,000

For a person taken to be
in severe financial
hardship under paragraph
6.01 (5) (b) —Nil

Nil

A single lump sum, not
exceeding an amount
determined, in writing, by
APRA, being an amount
that:

(a) taking account of the
ground and of the
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Schedule 1
Part 2

Conditions of release of benefits
Approved deposit funds

Column 1

Item no.

208

209

Column 2

Conditions of release

Attaining preservation age

Either:

(a) aperson gives a release

authority to a

superannuation provider

Column 3

Cashing restrictions

person’s financial
capacity, is
reasonably required;
and

(b) in the case of the
ground mentioned in
paragraph
6.19A (1) (b) —in
each 12 month
period (beginning on
the date of first
payment), does not
exceed an amount
equal to the sum of:

(i) 3 months’
repayments; and

(i1) 12 months’
interest on the
outstanding
balance of the
loan

Any of the following:

(a) a transition to
retirement income
stream,

(b) anon-commutable
allocated annuity;

(c) anon-commutable
allocated pension;

(d) anon-commutable
annuity;

(¢) anon-commutable
pension

Restrictions contained
in subsections
292-415 (1) and (2)
of the Income Tax
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Schedule 1
Part 2

Column 1 Column 2

Item no. Conditions of release

under subsection

292-410 (1) of the Income
Tax Assessment Act 1997;
or

the Commissioner of
Taxation gives a release
authority to a
superannuation provider
under subsection

292-410 (4) of the Income
Tax Assessment Act 1997

(b)

210 A person gives a transitional
release authority to a
superannuation provider under
section 292-80B of the Income
Tax (Transitional Provisions) Act

1997

211 Being a lost member who is
found, and the value of whose
benefit in the fund, when released,

is less than $200

Column 3

Cashing restrictions

Assessment Act 1997

Restrictions contained in
subsections 292-80C (1)
and (2) of the Income Tax
(Transitional Provisions)
Act 1997

Nil

Note The definitions set out in subregulation 6.01 (2) apply, unless they are in material
or expressed not to apply, to Schedule 1; see that subregulation.
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Part 1 Visa subclasses

Schedule 1AB Eligible temporary resident

visas
(subregulation 6.01 (2))

Part 1 Visa subclasses

1. Subclass 301 (Australian Requirement)
2. Subclass 303 (Emergency (Temporary Visa Applicant))
3. Subclass 304 (Special equivalent 1989)
4. Subclass 305 (Interdependency)
5. Subclass 309 (Spouse (Provisional))
6.  Subclass 310 (Interdependency (Provisional))
7. Subclass 410 (Retirement)
8.  Subclass 411 (Exchange)
9.  Subclass 412 (Independent Executive)

10.  Subclass 413 (Executive)

11.  Subclass 414 (Specialist)

12.  Subclass 415 (Foreign Government Agency)

13.  Subclass 416 (Special Program)

14.  Subclass 417 (Working Holiday)

15.  Subclass 418 (Educational)

16.  Subclass 419 (Visiting Academic)

17.  Subclass 420 (Entertainment)

18.  Subclass 421 (Sport)

19.  Subclass 422 (Medical Practitioner)

20.  Subclass 423 (Media and Film Staff)
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Eligible temporary resident visas Schedule 1AB

Visa subclasses

Part 1

21.  Subclass 424 (Public Lecturer)

22.  Subclass 425 (Family Relationship)

23.  Subclass 426 (Domestic Worker (Temporary) — Diplomatic or
Consular)

24.  Subclass 427 (Domestic Worker (Temporary) — Executive)

25.  Subclass 428 (Religious Worker)

26.  Subclass 429 (Homosexual Partner)

27.  Subclass 430 (Supported Dependant)

28.  Subclass 432 (Expatriate (Temporary))

29.  Subclass 433 (Subsequent Entry)

30.  Subclass 434 (PRC Citizen)

31.  Subclass 435 (Sri Lankan)

32.  Subclass 436 (Lebanese (Temporary))

33.  Subclass 437 (PRC (Temporary))

34.  Subclass 438 (Refugee (Temporary))

35.  Subclass 439 (Extended Eligibility)

36.  Subclass 441 (Gulf Conflict (Temporary))

37.  Subclass 442 (Occupational Trainee)

38.  Subclass 443 (Citizens of Former Yugoslavia)

39.  Subclass 445 (Dependent Child)

40.  Subclass 446 (Confirmatory (Temporary))

41.  Subclass 447 (Secondary Movement Offshore Entry
(Temporary))

42.  Subclass 448 (Kosovar Safe Haven (Temporary))

43.  Subclass 449 (Humanitarian Stay (Temporary))
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Part 1 Visa subclasses

44.  Subclass 450 (Resolution of Status— Family Member
(Temporary))

45.  Subclass 451 (Secondary Movement Relocation (Temporary))
46.  Subclass 456 (Business (Short Stay))

47.  Subclass 457 (Business (Long Stay))

48.  Subclass 459 (Sponsored Business Visitor (Short Stay))
49.  Subclass 490 (Refugee and Humanitarian)

50.  Subclass 497 (Graduate — Skilled)

51.  Subclass 499 (Olympic (Support))

52.  Subclass 550 (Private Subsidised Student)

53.  Subclass 551 (AIDAB Student)

54.  Subclass 552 (EMSS Student)

55.  Subclass 553 (Formal Course Student)

56.  Subclass 554 (Trainee (Non-formal))

57.  Subclass 555 (ELICOS Trainee (English Language))
58.  Subclass 556 (Student (Restricted))

59.  Subclass 560 (Student)

60.  Subclass 561 (Student (Category B))

61.  Subclass 562 (Iranian Postgraduate Student)

62.  Subclass 563 (Iranian Postgraduate Student Dependant)
63.  Subclass 570 (Independent ELICOS Sector)

64.  Subclass 571 (Schools Sector)

65.  Subclass 572 (Vocational Education and Training Sector)
66.  Subclass 573 (Higher Education Sector)

67.  Subclass 574 (Masters and Doctorate Sector)
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68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.
82.
83.
84.
85.
86.
87.
88.
89.
90.
91.
92.

Subclass 575 (Non-award Foundation/Other Sector)
Subclass 576 (AusAID or Defence Sector)
Subclass 660 (Tourist)

Subclass 661 (Tourist (Special Arrangement))
Subclass 662 (Business Visitor)

Subclass 663 (Close Family Visitor)

Subclass 664 (Visitor (Other))

Subclass 665 (Medical Treatment Visitor)
Subclass 670 (Tourist (Short Stay))

Subclass 672 (Business (Short Stay))

Subclass 673 (Close Family Visitor (Short Stay))
Subclass 674 (Other Visitor (Short Stay))
Subclass 675 (Medical Treatment (Short Stay))
Subclass 676 (Tourist (Short Stay))

Subclass 679 (Sponsored Family Visitor (Short Stay))
Subclass 680 (Tourist (Long Stay))

Subclass 682 (Business Visitor (Long Stay))
Subclass 683 (Close Family Visitor (Long Stay))
Subclass 684 (Other Visitor (Long Stay))
Subclass 685 (Medical Treatment (Long Stay))
Subclass 686 (Tourist (Long Stay))

Subclass 771 (Transit)

Subclass 773 (Border)

Subclass 780 (Refugee A)

Subclass 781 (Refugee B)
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Part 2 Special purpose visas
93.  Subclass 783 (PRC (Temporary))
94.  Subclass 784 (Domestic Protection)
95.  Subclass 785 (Temporary Protection)
96.  Subclass 786 (Temporary (Humanitarian Concern))
97.  Subclass 820 (Spouse)
98.  Subclass 822 (Family (Extended Eligibility))
99.  Subclass 823 (Economic (Extended Eligibility))
100.  Subclass 824 (Other (Extended Eligibility))
101.  Subclass 825 (Processing)
102.  Subclass 826 (Interdependency)
103.  Subclass 827 (Refugee D (Restricted))
104.  Subclass 828 (Limited Extended Eligibility)
105.  Subclass 829 (PRC (Extended Eligibility)
106.  Subclass 850 (Resolution of Status (Temporary))
107.  Subclass 956 (Electronic Travel Authority (Business
Entrant — Long Validity))
108.  Subclass 976 (Electronic Travel Authority (Visitor))
109.  Subclass 977 (Electronic Travel Authority (Business
Entrant — Short Validity))
110.  Subclass 995 (Diplomatic (Temporary))
Part 2 Special purpose visas
1. Special purpose visa taken to have been granted to a person
declared by the Minister for Immigration and Multicultural and
Indigenous Affairs under subparagraph 33 (2) (b) (ii) of the
Migration Act 1958 on 8 October 2005.
Note The Minister’s declaration relates to a person on behalf of whom an
application for the Melbourne 2006 Commonwealth Games accreditation
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Special purpose visas Part 2

has been received by the Melbourne 2006 Commonwealth Games
Corporation.

General Note Some of the visas mentioned in this Schedule no longer
exist. However, they remain relevant for regulations 6.20A, 6.20B
and 6.24A.
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Schedule 2 Modifications of the OSS laws in relation to preserved benefits in
regulated superannuation funds

Part 1 Modifications of the Occupational Superannuation Standards Act
1987

Schedule 2 Modifications of the OSS laws

in relation to preserved
benefits in regulated

superannuation funds
(subregulation 6.02 (2))

Part 1 Modifications of the Occupational
Superannuation Standards Act 1987
101. Section 7 (Operating standards for superannuation
funds)
101.1 After subsection 7 (3), insert:

‘(4) Despite any other provision of this Act, superannuation funds
must comply with the standards prescribed for the purposes of
this section.’.

Part 2 Modifications of the Occupational

Superannuation Standards Regulations

201. Regulation 3 (Interpretation)

201.1 Paragraph 3 (2) (a):
Omit the paragraph.

201A. Regulation 8 (Vesting standards)

201A.1 After subregulation 8 (1A), insert:

‘(1B) Paragraph (1A) (a) does not apply in relation to contributions

made in accordance with a prescribed agreement or award’
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Modifications of the OSS laws in relation to preserved benefits in Schedule 2

regulated superannuation funds

Modifications of the Occupational Superannuation Standards Part 2

Regulations

202.
201.1A

202.1

202.2

Regulation 9 (Preservation standards)
Subparagraph 9 (1) (a) (i):

Omit ‘subject to regulation 10,’.

Paragraph 9 (1) (b):

After ‘the fund’, insert ‘before the commencement day’.

Paragraph 9 (1) (¢):

Omit the paragraph, substitute:

‘()

“(d)

‘(e

‘()

‘(8

member-financed benefits must be preserved if they arise
from contributions made by a member to a superannuation
fund during any period during which the member did not
have employer support in the fund, being a period that:

(i) commenced on or after 13 March 1989 (in the case
of a private sector fund) or 1 July 1990 (in the case
of a public sector fund); and

(i1)) ended before the commencement day;

member-financed benefits must be preserved if they arise
from contributions (other than undeducted contributions)
made to a superannuation fund in relation to the member
on or after the commencement day;

benefits must be preserved if they arise from payments
from the Superannuation Holding Accounts Special
Account;

benefits must be preserved if they arise from eligible
spouse contributions within the meaning of section 159TC
of the Tax Act;

benefits must be preserved if they arise from a capital
gains tax exempt component rolled over to the fund
because of subsection 160ZZPZF (1), 160ZZPZH (7) or
160ZZPZI (5) of the Tax Act.’.

Superannuation Industry (Supervision) Regulations 1994 47

Federal Register of Legislative Instruments F2008C00079



Schedule 2 Modifications of the OSS laws in relation to preserved benefits in

regulated superannuation funds

Part 2 Modifications of the Occupational Superannuation Standards
Regulations
202.3 Subregulation 9 (3):
After ‘arising’, insert ‘before the commencement day,’.
202.4  Add at the end:

‘(5) Inparagraphs (1) (b), (c) and (d) and subregulation (3):
commencement day has the same meaning as in Part 6 of the
Superannuation Industry (Supervision) Regulations.
undeducted contributions has the same meaning as in Part 6 of
the Superannuation Industry (Supervision) Regulations.’

202A. New regulation 10A
202A.1 After regulation 10, insert:
10A. Preservation standard — interaction of subparagraph

9 (1) (a) (i) and regulation 10

‘Where, apart from this regulations, a fund must preserve, in respect of a

member:

(a) the amount of benefits in compliance with subparagraph
9 (1) (a) (1); and

(b) an amount of benefits in compliance with regulation 10;

it is sufficient compliance with those provisions if the fund
preserves the greater of those amounts.’.

203. Regulation 11 (Preservation and portability
standards)

203.1 Omit the regulation.

204. Regulation 12 (Preservation standards not to apply in
certain cases)

204.1 Omit the regulation.
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Request to transfer whole balance of superannuation benefits
between funds form

Schedule 2A

Modifications of the Occupational Superannuation Standards Part 2

Regulations

Schedule 2A

balance of
superannuation benefits

between funds form

(regulation 6.34)

v Completing the request to transfer whole balance

ET:

£ Australian Goernment  of superannuation benefits between funds form

By complating this feern, you will raquest the transfar of the WHOLE balance of your superannuation banefits between funds.
This form can NOT be used to transfer part of the balance of your supersnmuation benefits,
Thits torm will NOT change the fund to which your emplover pays your confributions. The Standard Choice Form must bo used

by you 1o change funds.

BEFORE COMPLETING THIS FORM

= Read the important infermation below.,

w Gheck that the fund you ane transfeming your benefits TG
©an accept this ransfer,

'WHEN COMPLETING THIS FORM

w Refer 1o thess nstructions where & guestion showsa
message like this:

m Print clearty in BLOGHK LETTERS.

AFTER COMPLETING THIS FORM

m Sign the authorisation.

w Attach the appropriatety certified proof of identity docurments.
= Review the chacklist below,

= Send the request form 1o your fund

IMPORTANT INFORMATION

@ This anster may elose your account fyou will nesd to

check this with your FROM fund).

This farm can NOT ba used to:

u transfer pan of the balance of your superannuation benefits

m traresfar benafits if you don™ know whers your
SUDBTANNUATIoN i3

u transler benafits from multiple funcs on this one form - a
separate form must be completed for each fund you wish
10 ransfer suparannuation from

= change the fund ta which your emplayer pays contrbutions
on your behalf

= open & superannuation account, or

m fransfer benefits under cenain conditions or circumstances,
for exarmple if there is a superanmuation agresrment under
the Famiy Law Act T975 in place.

CHECKLIST
| Have you read the imponant infonmation?

[ Have you considend whans your Rature employer
contributions will be paid?

[ Have you checked your TO fund can accept the transfer?

|: Have you complated all of the mandatory fields on the form?

[ Harve you signed and dated the fem?

[ Hawve you attached the cenified documentation including
any Inking docurments if applicable?

'WHAT HAPPENS TO MY FUTURE

EMPLOYER CONTRIBUTIONS?

Using this form to transfer your benefits will not change the
fund to which your employer pays your contributions and may
close the account you ane translerring your benefits FROM,

1 yeous wish 1o change the fund into which your contributions

ara baing paid, you will nead to speak to your employer about
Choice, For the appropriate forms and information about whether
you are eligible to choose the fund to which your employer
contributions ane made, visit www.superchoice.gov.au or cal
the Australian Taation Office on 1310 20,

THINGS YOU NEED TO CONSIDER WHEN

TRANSFERRING YOUR SUPERANNUATION

When you tranafer your superannuation, your entillements under

that furd may ceasa. You nead 1o consider all relevant information

befors you make a decision o ransfer your superannuation.

I you ask for ion, your on providar must

giva it to you. Soma of the points you may consider are:

= Fees - your FROM fund must give you information about
any exil or withdrawal fees. Il you ans not aware of the lees.
that may apply, you should contact your fund for further
information belore complating this Samm. The fees coukd
inchacke ackministration fees 53 wid as axil of withdriwal Toes.
“four TO fund may also charge entry or deposit fees on transfer.
D in faes funds charge can have a significant efect
an what you will hawve to ratiee on, For exampls, a 1% incraase
in fees may significantly reduce your final benafit.

= Death and dizahility banefits - your FROM fund may insune you
against death, #ness o an accident which leanves you unalis to
retumn fo work. B you choose 1o lame your cumrent fund, you may
Inse any insurance entitiemants you have. Cther funds may not
ol INGUFaNGE, Of My FGUING You 10 [ass & mecical examination
before they cover you. When considenng a new fund, you
wigh to check the costs and amount of ary cover offered,

WHAT HAPPENS IF | DO NOT QUOTE MY

TAX FILE NUMBER (TFM)?

‘Yiou are not obligated 1o provide your TRM to your
superannuation fund., However, it you do not provide your TFN,
your fund may b taxed at the highest marginal tax rate plus
tha Medicare levy on contributions macde 1o your account in the
year, comparned to the concessional ta rate of 16%. Your fund
may deduct this additional tax from your account.

M your superannuation fund does not have your TR, you will not
b bl to make personal contribulions 10 your superannualion
aceount. Choosing to quate your TR will also make it easier 1o
keep track of your superannuation in the futurs,

Under the Supsrannustion industry (Supervision) Act 1993, your
superannuation fund & authorsed 10 collect your TEN, which wil
only be used for lawiul purposes. These purposes may change
in the future a5 & result of legetative change. The TFN meay

be disclosed to another superannuation provider, when your
beneafits are being transferred, unkess you requast in writing that
your TEN is not to b disclosed 10 any other rustes.

TRANSFERS TO SELF MANAGED
SUPERANMNUATION FUNDS

“You may use this Torm 1o transfer your benalits 10 your own salf
managed supsrannuation fund (SMSF).

o should be swars that SMSFs are subjeet 1o the same rulss
and restrictions as other funds, whan benafits sre 1o ba paid out.
In particular, suparannuation Danedils in a SMEF ane requirad

10 be ‘presered, meaning they ane not generally able to be
accessad until you are over age 55 and ratired.

The trustea of your FROM fund may be abla to request furthar
information from you about your stalus as @ member, a rustoe
o a director of a comporata trustee of your SMSF, if thers are
mulliphe rarsfior requiests 1o your SMSF, Penallies may apply
tor provicing false or miskeading information.

5 BOTE-03 2007 IN-CONFIDENCE - when completed Paga 1
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Schedule 2A

Part 2

Request to transfer whole balance of superannuation benefits

between funds form

Regulations

Modifications of the Occupational Superannuation Standards

Completing proof of identity

o will eed 10 provide documentation with this transter request
to prove you are the parson to whom the superannuation
enftitlarnents balong,

ACCEPTABLE DOCUMENTS

The following docurments may be used.

EITHER
One of the following documents only:
u driver’s loenca issund under State or Terrtony
» passpon.

OR

Qne of the following Tne of the following

documents: documents:

= birth cartificate or m latter from Cantrelink
birth axtract regarding a Government

= citizenship ASSIS1ANcE payment
certbeate ssued by m nolice issued by
the Cx ith h. State o

' pension cand AND Territony Govarnment of
issued by local counc within the past
Centreknk that twale months that containg

your name and residential

address. For exampla:

- Tax Offica Notica of
Asgssment

= Rates notice from local
council,

antilles the person
1 financial benedits,

HAVE YOU CHANGED YOUR NAME OR ARE YOU
SIGNING ON BEHALF OF ANOTHER PERSON?
If you have changed your name or are signing on beha of the

CERTIFICATION OF PERSONAL DOCUMENTS

Al copied pages of ORIGINAL proof of identification documents

(including arry linking documents) need to be certified as tree

copses by any indvidual approved o de so (see below).

The person who is authorised 1o certify documents must sight

the original and the copy and make sure bath documents are

identical, then make sure all pages have been certified as true

copies by wiiling or stamping ‘certified true copy’ Tollowed by

their signaturs, printed nama, qualiication {eg Justica of tha

Peace, Austraia Post employee, ele) and date.

The following can certify copies of the ongnals as true and

comect coples:

® a permanent emploves of Australa Post with v or mone
years of continuous senice

® a financa company officer with five or maor years of
CONMINUOUS SENIcE (WIEh o of Mo finance companios)

= an officer with, or authorised representative of, a holder of an
Australan Financial Services Licence (AFSL), having five or
MRS YEArS CONtiNUOLS SANIcE With ond of mone icensoes

m @ natary public officer

= & police olficer

= @ registrar of daputy registrar of a court

= 3 Justice of the Peace

w @ person envolled on the roll of a State or Territory Supreme
Gourt or the High Court of Australia, as a legal praciitioner

= an Australian consular officer or an Austrakian diplomatic officer

= ajudge of a court

= & magistrate, or

= a Chief Executive Ctficer of a Commonwealth court.

WHERE DO | SEND THE FORM?
You can sand your complated and signad form with your
cartifisd proof of identity documents 1o aither fund.

apphicant, you wil nesd 1o provide a cenified linking
A linking i adh that proves a relationship
exists, btwoen bwe (or maons) names.

The following tablks contains information about suitable linking
documants.

© MORE INFORMATION
For more information about superannuation, visit the:
= Australien Securities and C

at aslc.gov.au, o

website

Purpose Suitable linking documents

Change of Marriage cartificate, dead poll or changa

name of name certificate from the Births, Deaths
vl Marriages Registration Office.

Signed on Guardianship papers or Powar of Attornay,

behall of the

applcant

IN-CONFIDENCE - when completed

u Australian Texation Office website at www.ato.gov.auw'super

For more information about this form, phone the Australian
Tanaation Office on 13 10 20.
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Request to transfer whole balance of superannuation benefits
between funds form

Modifications of the Occupational Superannuation Standards
Regulations

Part 2

x Request to transfer whole balance of
g‘% Australian Government  superannuation benefits between funds

under the Superannuation Industry (Supervision) Act 1993

COMPLETING THIS FORM AFTER COMPLETING THIS FORM
= Read the mportant information pages = Sign the authorization
.Ha[srmlnslmcmnswfwend-calsdwﬁhao u Send form and certified proof of identity documents to sither
= This fonm is enly for whok (not pan) Eslance tanslérs. your FROM o TO fund,
Personal details
Tie: we [ e[ ] mes[ ] ms[] otner addross
“Famity “hddross |
“Ghen Rames :
*Suburty
Other/prenious
names ssutonerrtory ||| || | *Postcode [ || ][]
“Cate of

Tax tia menber [ ][]

s (077000000 e
LI TO0) DT e e R TR e

Under tha rnuatian ndustry (Supanision) Act 1953, you ane
not ol:ige: loﬂxmmmnam bt there mary be tax
CONSEQUENGES. Addrass.
|°See ‘What happans | 8o not quete my tax fils number? |
(] Femaa[]
"Gender Mala amala T
LT eesteose [ ] 1|1
“Contactphonenumber [ LI ICICICIC L] )
Fund details
FROM TO
*Fundname | || *Functname [ |

[ J | J
Fund phons o DOO0000000 | repmensmenser—— OOO0000000
]

Merriership or [ | *Membership o |
account number account nurmbar
e e
number (ABN) numbar (ABN}
Product | Product | |
SPINY ion Mumber (SPIN
Q) #yvou have muliple Bocount rumbers with this hund, you rust @) ou must eneck with yeu TO fund to ensura they can accept
comphete & separate fonm for sach acoount you wish 10 ranster, 1Fvs transfer.

*Proof of identity € S Corpletog proot of denity’

[ 1 s sttactooct & cortibet copy of my diivis's keencs o passport

oR

| have attachad cerified copies of both:

O

Birth/Citizenship Certificate or Centrelink Pension Gand
AND

Dmnmk peyment letter or Govemment or local counc notice (<1 year okd) with name and address
Authorisation
B sigring his request korm | am miking the ollowing slalements: *Name (Print in BLOCK LETTERS)
s )

m | deciare | have fully read this form and thy
= | am awae | may sk my prcvichr for bout Ay fses or =
changes that r\ayw(*r o dry ol umnmm ahml 1he effect this |mmm ey hee “Shgnature

u I the TO fund & 3 Seil MaNAged SUPrannuation fund lSNSﬂ | ponfirm that | am
& member, tnistes of direcior of a corporate tusies of ihe SMSF,

i ™ Ve e
i L?Woi":\:b-‘::ﬁmw Mm‘ron"%%mm 'D“‘DD ! DD ! D:":lD

its, and do not raquire any further nfcemation. | |

ak 1 auth

| reguest and congent 10 the transter of Sups descrbed

1ha superarnuation providar of sach fund 1o gve efiect to this transter,

* Denates fiald, I you o ecmplote all of th ipkits, thare may be a dolay in procassing your request.

45 BT6-03 2007 IN-CONFIDENGE - when completed Faga 3
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Schedule 3 Prescribed form of advertisement of scheme for winding-up or
dissolution

Schedule 3 Prescribed form of
advertisement of scheme for

winding-up or dissolution
(regulation 13.20)

Scheme for [insert ‘Winding-up’, ‘Dissolution’ or both] of
[insert name of superannuation entity]

Acting under subsection 142 (1) of the Superannuation Industry
(Supervision) Act 1993, [insert name of Regulator] has formulated a
scheme for the [insert ‘Winding-up’, ‘Dissolution’ or both] of [insert
name of superannuation entity].

Summary of scheme:
[Set out a summary of the scheme].

The trustee of [insert name of superannuation entity] has been notified in
writing of the scheme.

Any person whose interests are affected by the scheme may obtain a
copy of the scheme from the offices of [insert name of Regulator] listed
below.

[Insert details of the Regulator’ s offices].
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Approved bodies Schedule 4

Schedule 4 Approved bodies

(subregulation 13.15A (2), definition of approved body)

Item Body
1 ASX Futures Pty Limited
2 Australian Stock Exchange Limited
3 Options Clearing House Pty Ltd
4 SFE Corporation Limited
5 SFE Clearing Corporation Pty Ltd
6 Sydney Futures Exchange Limited
7 American Stock Exchange Inc
8 The Amsterdam Stock Exchange
9 Belgium Futures and Options Exchange (BELFOX)
10 Board of Trade of the City of Chicago (CBOT)
11 Board of Trade of Kansas City, Missouri, Inc. (KCBT)
12 Bolsa de Derivados do Porto (The Portuguese Futures and
Options Exchange) (BDP)
13 Bolsa de Mercadorias & Futuros (Commodities & Futures
Exchange, Brazil) (BM & F)
14 Cantor Financial Futures Exchange (CFFE)
15 Chicago Mercantile Exchange (CME)
16 Coffee, Sugar and Cocoa Exchange, Inc. (CSCE)
17 Commodity Exchange Inc. (COMEX)
18 Copenhagen Stock Exchange (including FUTOP Clearing
Centre (FUTOP))
19 Eurex Deutschland
20 Eurex Zurich
21 European Options Exchange (EOE)
22 Financial Futures Exchange Barcelona (MEFF-RF)
Superannuation Industry (Supervision) Regulations 1994 53
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Schedule 4

Approved bodies

Iltem

Body

23
24

25
26

27
28

29

30
31
32
33
34
35

36

37

38
39

40

41

42

43
44

Financial Futures Exchange Madrid (MEFF-RV)

Financiele Termijnmarkt Amsterdam N.V. (Financial
Futures Market Amsterdam) (FTA)

Frankfurt Stock Exchange

Helsinki Securities and Derivatives Exchange, Clearing
House Limited

Hong Kong Futures Exchange Ltd (HKFE)

The International Petroleum Exchange of London Ltd.
(IPE)

The International Stock Exchange of the United Kingdom
and the Republic of Ireland Limited

Italian Futures Exchange (MIF)

Italian Stock Exchange

Korea Futures Exchange (KOFEX)

Korea Stock Exchange (KSE)

Kuala Lumpur Commodity Exchange (KLCE)

Kuala Lumpur Options and Financial Futures Exchange
(KLOFFE)

The London International Financial Futures Exchange
Ltd. (LIFFE)

The London Securities and Derivatives Exchange Limited
(OMLX)

Malaysia Monetary Exchange (MME)

Marché a Terme International de France (The French
International Futures Market) (MATIF)

Marché des Options Négociables de Paris (Paris Traded
Options Market) (MONEP)

Mercados de Futuros Financieros, SA (Spanish Financial
Futures Market) (MEFFSA)

The Metal Market and Exchange Company Ltd. (London
Metal Exchange) (LME)

Mid America Commodity Exchange (MIDAM)
Milan Stock Exchange
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Approved bodies Schedule 4

Item Body
45 Minneapolis Grain Exchange (MGE)
46 The Montreal Exchange (ME)
47 NASDAQ National Market
48 New York Cotton Exchange (NCE)
49 New York Futures Exchange, Inc. (NYFE)
50 New York Mercantile Exchange (NYMEX)
51 New York Stock Exchange Inc
52 New Zealand Futures & Options Exchange Ltd. (NZFOE)
53 New Zealand Stock Exchange
54 OM Stockholm AB (OMS)
55 Osaka Securities Exchange (OSE)
56 Oslo Stock Exchange (OSLO)
57 Paris Bourse
58 Philadelphia Stock Exchange (PHLX)
59 Philadelphia Board of Trade (PBOT)
60 Singapore Commodity Exchange Limited (SICOM)
61 Singapore Exchange (SGX)
62 South African Futures Exchange (SAFEX)
63 The Stock Exchange of Hong Kong Limited
64 Tokyo Commodity Exchange for Industry (TOCOM)
65 Tokyo Grain Exchange (TGE)
66 Tokyo International Futures Exchange (TIFFE)
67 Tokyo Stock Exchange (TSE)
68 The Toronto Futures Exchange (TFE)
69 Toronto Stock Exchange
70 The Winnipeg Commodity Exchange (WCE)
71 Wiener Borse AG
72 Zurich Stock Exchange
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Schedule 4 Approved bodies

Item Body

73 A body that performs clearing house functions in relation
to a body mentioned in items 5 to 59 (the second body) in
accordance with the rules of the second body or a law of
the country where the second body is situated.
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Payments for market linked income streams Schedule 6

Schedule 6 Payments for market linked

income streams
(subregulations 1.05 (10) and 1.06 (8))

1. Subject to the following clauses, the total amount of the
payments mentioned in paragraph 1.05 (10) (b) or 1.06 (8) (b)
is determined using the formula:

AB
PF
where:

AB means the amount of the market linked annuity account
balance, or market linked pension account balance, as the case

requires:
(a) on 1 July in the financial year in which the payment is
made; or

(b) if that year is the year in which the market linked annuity
or pension commences — on the commencement day.

PF means the payment factor set out in Column 3 in the Table

in relation to the item in the Table that represents the term of

the market linked annuity or pension remaining, expressed in

whole years in accordance with clause 5, on:

(a) 1 July in the financial year in which the payment is made;
or

(b) if that is the year in which the annuity or pension
commences — the commencement day.

2. Payment of the account balance is sufficient to meet the
payment for the financial year if, during the year, the account
balance becomes less than the lesser of the following amounts:
(a) the amount determined under clause 1;

(b) the balance of the amount determined under clause 1 that
remains to be paid for the year.

3. If, in the final year of the annuity or pension, after payment of
the amount determined under clause 1, there is a residual
balance in the account — payment of the account balance must
be made within 28 days after:
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Schedule 6 Payments for market linked income streams

(a) the end of the term of the annuity or pension; or

(b) if a period is chosen under clause 7 — the end of that
period.

An amount determined under the formula in clause 1 is
rounded to the nearest 10 whole dollars.

For clause 1, the remaining term of a market linked annuity or
pension is rounded as follows:

(a) if the commencement day of the market linked annuity or
pension is on or after 1 January in a financial year —
rounded up to the nearest whole year;

(b) if the commencement day of the market linked annuity or
pension is on or before 31 December in a financial year —
rounded down to the nearest whole year.

If the commencement day of the pension or annuity is a day
other than 1 July — the appropriate factor set out in Column 3
of the Table must be applied proportionally to the number of
days in the financial year that include and follow the
commencement day in that financial year.

If, on 1 July in a financial year (current year):

(a) the payment factor that applies to an account balance for a
market linked annuity or pension is 1.00; and

(b) the payment factor that applied on 1 July in the previous
financial year was not 1.00;

payments made in respect of the current year and the period

after (if any) are taken to be determined in accordance with

clause 1 if they comply with the following conditions:

(c) payment of the account balance over one of the following
periods:

(1) if the remaining term of the annuity or pension is
greater than 12 months — that period;
(i) 12 months;

(d) if payments are made in accordance with paragraph (c) —
the provider has no obligation to make any other payment
that, but for this clause, would have been determined on
1 July in the subsequent financial year.
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Payments for market linked income streams Schedule 6

An amount is taken to have been determined in accordance
with clause 1 of this Schedule if the amount is:

(a) not less than the amount determined in accordance with
clause 1 of this Schedule, less 10 per cent of that amount;
and

(b) not greater than the amount determined in accordance with
clause 1 of this Schedule, plus 10 per cent of that amount.
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Schedule 6

Payments for market linked income streams

Item Term of annuity or Payment Item Term of annuity or Payment
pension remaining Factor pension remaining Factor
rounded in whole rounded in whole
years years

1 70 or more 26.00 27 44 22.28

2 69 2591 28 43 22.06

3 68 25.82 29 42 21.83

4 67 25.72 30 41 21.60

5 66 25.62 31 40 21.36

6 65 25.52 32 39 21.10

7 64 2541 33 38 20.84

8 63 25.30 34 37 20.57

9 62 25.19 35 36 20.29

10 61 25.07 36 35 20.00

11 60 24.94 37 34 19.70

12 59 24.82 38 33 19.39

13 58 24.69 39 32 19.07

14 57 24.55 40 31 18.74

15 56 2441 41 30 18.39

16 55 24.26 42 29 18.04

17 54 24.11 43 28 17.67

18 53 23.96 44 27 17.29

19 52 23.80 45 26 16.89

20 51 23.63 46 25 16.48

21 50 23.46 47 24 16.06

22 49 23.28 48 23 15.62

23 48 23.09 49 22 15.17

24 47 22.90 50 21 14.70

25 46 22.70 51 20 14.21

26 45 22.50 52 19 13.71
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Payments for market linked income streams Schedule 6

Item Term of annuity or Payment
pension remaining Factor
rounded in whole

years
53 18 13.19

54 17 12.65

55 16 12.09

56 15 11.52

57 14 10.92

58 13 10.30

59 12 9.66

60 11 9.00

61 10 8.32

62 9 7.61

63 8 6.87

64 7 6.11

65 6 5.33

66 5 4.52

67 4 3.67

68 3 2.80

69 2 1.90

70 1 or less 1.00
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Schedule 7

Minimum payment amount for a superannuation income stream

Schedule 7 Minimum payment amount for

1 (1)

a superannuation income

stream

(paragraph 1.05 (11A) (a), subparagraph 1.05 (11A) (b) (i),
paragraph 1.06 (9A) (a), subparagraph 1.06 (9A) (b) (i)
and regulation 1.07D)

Subject to clauses 3 and 4, the amount of payments mentioned
in paragraph 1.05 (11A) (a) or 1.06 (9A) (a) is the amount
worked out using the formula:

account balance X percentage factor.

(2)  Insubclause (1):
account balance means:
(a) the amount of the annuity or pension account balance:
(i) on 1 July in the financial year in which the payment
is made; or
(i) if that year is the year in which the annuity or
pension  payments commence — on the
commencement day; or
(b) if the amount of the annuity or pension account balance
under paragraph (a) is less than the withdrawal benefit to
which the beneficiary would be entitled if the annuity or
pension were to be fully commuted — the amount of the
withdrawal benefit.
percentage factor means the percentage factor specified in the
item in the table that applies to the beneficiary because of the
beneficiary’s age on:
(a) 1 July in the financial year in which the payment is made;
or
(b) if that is the year in which the annuity or pension
payments commence — the commencement day.
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Minimum payment amount for a superannuation income stream Schedule 7

2 (1) The amount of payments mentioned in

)

(a) subparagraph 1.05(11A)(b) (i) and sub-subparagraph
1.05 (11A) (b) (ii) (D); and

(b) subparagraph 1.06 (9A) (b) (i) and sub-subparagraph
1.06 (9A) (b) (i) (C);

is the amount worked out using the formula:

purchase price X percentage factor.

In subclause (1):

purchase price means the total amount paid as consideration to
purchase the income stream.

percentage factor means the percentage factor specified in the
item in the table that applies to the beneficiary because of the
beneficiary’s age on:

(a) the commencement day; or
(b) the anniversary of the commencement day.

For the determination of the minimum total payment in the
year in which the commencement day of the annuity or pension
occurs, if that day is a day other than 1 July, the applicable
value specified in column 3 of the table must be applied
proportionally to the number of days in the financial year that
include and follow the commencement day.

If the commencement day of the annuity or pension is on or
after 1 June in a financial year, no payment is required to be
made for that financial year.

An amount determined under this Schedule is to be rounded to
the nearest 10 whole dollars. If the amount ends in an exact
5 dollars, it is to be rounded up to the next 10 whole dollars.
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Table
Item Age of Beneficiary Percentage factor
1 Under 65 4
2 65—-74 5
3 75-179 6
4 80 — 84 7
5 85 -89 9
6 90 -94 11
7 95 or more 14
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Minimum payment amount for a superannuation income stream Schedule 7

Notes to the Superannuation Industry
(Supervision) Regulations 1994
Note 1

The Superannuation Industry (Supervision) Regulations 1994 (in force
under the Superannuation Industry (Supervision) Act 1993) as shown in
this compilation comprise Statutory Rules 1994 No. 57 amended as
indicated in the Tables below.

The Superannuation Industry (Supervision) Regulations 1994 were
amended by the Taxation Laws Amendment Act (No. 2) 1995
(Act No. 169, 1995). The amendments are incorporated in this
compilation. For application, saving or transitional provisions relating to
the amendments see Schedule 7 (item 3) of the abovementioned Act.

The Superannuation Industry (Supervision) Regulations 1994 were
modified by Modification Declaration Nos. 10, 23, 24 and 26. The
modifications are not incorporated in this compilation. For the text of the
modifications, see Table B.

On 6 September 2005, Modification Declaration Nos. 4, 7, 11, 14, 18 and
21 were revoked by the Revocation of Modification Declarations (see
F2005L02475).

The Superannuation Industry (Supervision) Regulations 1994 were
modified by Modification Declaration No. 2 of 2006 (see F2006L.02132)
and No. 3 of 2006 (see F2006L02152). The modifications are not
incorporated in this compilation. For the text of the modifications, see
Table B.

For all relevant information pertaining to application, saving or
transitional provisions see Table A.

Under the Legidlative Instruments Act 2003, which came into force on
1 January 2005, it is a requirement for all non-exempt legislative
instruments to be registered on the Federal Register of Legislative
Instruments. From 1 January 2005 the Statutory Rules series ceased to
exist and was replaced with Select Legislative Instruments (SLI series).
Numbering conventions remain the same, ie Year and Number.
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Table of Instruments

Year and Date of Date of Application,
number notification commencement saving or
in Gazette or transitional
FRLI registration provisions
1994 No. 57 11 Mar 1994 Div. 2.2 (rr. 2.08-2.11),
Subdiv. 2.8.2 (rr. 2.52,
2.53), rr. 3.10-3.12,
Div. 6.5 (r. 6.30), Parts 9
and 10 (rr. 9.01-10.06),
r. 11.08 and Part 12
(rr. 12.01-12.20): 1 July
1994
Remainder: 11 Mar 1994
1994 No. 189 16 June 1994 R. 4: 1 July 1994 —
Remainder: 16 June 1994
1994 No. 432 23 Dec 1994 23 Dec 1994 —
1995 No. 47 23 Mar 1995 23 Mar 1995 —
1995 No. 64 5 Apr 1995 Rr. 8,18,20,21and 23:1 —
July 1995
Remainder: 5 Apr 1995
1995 No. 142 15 June 1995 1 July 1995 —
1995 No. 158 29 June 1995 1 July 1995 —
1995 No. 159 29 June 1995 Rr. 22 and 25: 29 June —
1995
Remainder: 1 July 1995
1995 No. 240 11 Aug 1995 11 Aug 1995 —
1995 No. 293 10 Oct 1995 10 Oct 1995 R. 3
1995 No. 384 6 Dec 1995 R. 5: 1 July 1996 —
Remainder: 6 Dec 1995
1995 No. 430 22 Dec 1995 Rr. 4 and 5: 9 Jan 1996 —
(seer. 1)
Remainder: 22 Dec 1995
1996 No. 44 17 Apr 1996 17 Apr 1996 —
1996 No. 57 15 May 1996 15 May 1996 —
1996 No. 122 28 June 1996 28 June 1996 —
1996 No. 344 24 Dec 1996 30 Dec 1996 Rr. 13 and 14
1997 No. 69 26 Mar 1997 26 Mar 1997 —
1997 No. 117 29 May 1997 Rr.9.5,10.5 and 15.1: R. 57
1 Oct 1997
Remainder: 1 July 1997
1997 No. 152 26 June 1997 1 July 1997 R.6
1997 No. 153 26 June 1997 1 July 1997 R.5
1997 No. 221 27 Aug 1997 27 Aug 1997 —
66 Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079



Minimum payment amount for a superannuation income stream Schedule 7
Year and Date of Date of Application,
number notification commencement saving or

in Gazette or transitional
FRLI registration provisions
1997 No. 243 10 Sept 1997 10 Sept 1997 —
1997 No. 293 16 Oct 1997 16 Oct 1997 —
1997 No. 309 5 Nov 1997 5 Nov 1997 —
1997 No. 343 9 Dec 1997 9 Dec 1997 R.5
1997 No. 415 24 Dec 1997 24 Dec 1997 R.3
1998 No. 76 5 May 1998 5 May 1998 —
1998 No. 83 5 May 1998 R. 15: 1 Nov 1998 —
Remainder: 5 May 1998
1998 No. 108 27 May 1998 27 May 1998 —
1998 No. 175 30 June 1998 30 June 1998 —
1998 No. 177 30 June 1998 R. 4: 1 July 1998 —
Remainder: 1 Jan 1998
1998 No. 193 30 June 1998 1 July 1998 —
1998 No. 240 22 July 1998 22 July 1998 —
1998 No. 312 19 Nov 1998 19 Nov 1998 R. 4
1999 No. 14 11 Feb 1999 11 Feb 1999 —
1999 No. 31 2 Mar 1999 2 Mar 1999 —
1999 No. 115 17 June 1999 Schedule 2: 28 June 1999 —
(seer. 2 (2)
Schedule 3: 1 July 1999
Remainder: 17 June 1999
1999 No. 239 20 Oct 1999 Schedule 2: 1 Nov 1999 R. 4
Schedule 3: 1 July 2000
Remainder: 20 Oct 1999
1999 No. 317 15 Dec 1999 15 Dec 1999 —
1999 No. 356 22 Dec 1999 22 Dec 1999 —
2000 No. 119 15 June 2000 15 June 2000 —
2000 No. 151 28 June 2000 28 June 2000 —
2000 No. 185 12 July 2000 12 July 2000 R. 4
2000 No. 280 18 Oct 2000 1 July 2000 —
2000 No. 281 18 Oct 2000 Rr. 1-3: 18 Oct 2000 —
Remainder: 1 July 1999
2001 No. 37 1 Mar 2001 1 Mar 2001 —
2001 No. 352 21 Dec 2001 21 Dec 2001 R. 4
2001 No. 353 21 Dec 2001 28 Dec 2002 —
2002 No. 21 21 Feb 2002 11 Mar 2002 (seer.2and —
Gazette 2001, No. GN42)
2002 No. 91 9 May 2002 1 July 2002 —
2002 No. 150 27 June 2002 1 July 2002 —
2002 No. 171 3 July 2002 3 July 2002 —
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Year and Date of Date of Application,
number notification commencement saving or
in Gazette or transitional
FRLI registration provisions
2002 No. 200 29 Aug 2002 29 Aug 2002 —
2002 No. 353 20 Dec 2002 28 Dec 2002 (seer. 2) —
2003 No. 42 27 Mar 2003 27 Mar 2003 —
2003 No. 170 2 July 2003 2 July 2003 —
2003 No. 171 2 July 2003 1 Oct 2003 R. 4
2003 No. 196 31 July 2003 (@ —
2003 No. 251 10 Oct 2003 1 July 2004 —
2004 No. 12 20 Feb 2004 20 Feb 2004 —
2004 No. 84 12 May 2004 12 May 2004 —
2004 No. 113 3 June 2004 Rr. 1-3 and Schedule 1: 1 —
July 2004
Remainder: 1 July 2006
2004 No. 148 25 June 2004 Rr. 1-3 and Schedule 1: 1 —
July 2004
Schedule 2: 1 Sept 2004
Remainder: 20 Sept 2004
2004 No. 152 25 June 2004 25 June 2004 —
2004 No. 153 25 June 2004 Rr. 1-3 and Schedule 1: —
25 June 2004
Remainder: 1 July 2004
2004 No. 154 25 June 2004 1 July 2004 —
2004 No. 155 25 June 2004 25 June 2004 —
2004 No. 249 12 Aug 2004 20 Sept 2004 —
2004 No. 349 8 Dec 2004 1 July 2004 —
2004 No. 404 23 Dec 2004 Rr. 1-3 and Schedule 1: —
1 Oct 2003
Remainder: 20 Sept 2004
2005 No. 34 14 Mar 2005 (see 1 July 2005 —
F2005L00635)
2005 No. 56 4 Apr 2005 (see 1 July 2005 —
F2005L00729)
2005 No. 142 16 June 2005 (see 1 July 2005 —
F2005L01457)
2005 No. 143 17 June 2005 (see 18 June 2005 —
F2005L01452)
2005 No. 218 7 Oct 2005 (see Rr. 1-3 and Schedule 1 —
F2005L02918) [items 33-38]: 8 Oct 2005
2005 No. 261 14 Nov 2005 (see 15 Nov 2005 —
F2005L03446)
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Year and Date of Date of Application,
number notification commencement saving or
in Gazette or transitional
FRLI registration provisions
2005 No. 332 20 Dec 2005 (see  Rr. 1-3 and Schedule 1: —
F2005L03987) 21 Dec 2005
Remainder: 1 July 2006
2005 No. 333 20 Dec 2005 (see  Rr. 1-3 and Schedule 1: —
F2005L04028) 21 Dec 2005
Remainder: 1 Jan 2006
2005 No. 334 20 Dec 2005 (see  Rr. 1-3 and Schedule 1: —
F2005L04025) 21 Dec 2005
Remainder: 1 Jan 2006
2005 No. 335 20 Dec 2005 (see 21 Dec 2005 R. 4
F2005L04047)
2006 No. 189 17 July 2006 (see 18 July 2006 —
F2006L02318)
2007 No. 74 2 Apr 2007 (see Rr. 1-3 and Schedule 1: —
F2007L00820) 3 Apr 2007
R. 4 and Schedule 2:
5 Apr 2007
Remainder: 1 July 2007
2007 No. 105 27 Apr 2007 (see 1 July 2007 —
F2007L01127)
2007 No. 204 29 June 2007 (see 1 July 2007 —
F2007L01891)
2007 No. 331 28 Sept 2007 (see 29 Sept 2007 —
F2007L03806)
2007 No. 343 8 Oct 2007 (see Rr. 1-3 and Schedule 1: —
F2007L03906) 24 Sept 2007 (seer. 2
(a)
Schedule 2: seer. 2 (b)
and Note 2)
2008 No. 9 15 Feb 2008 (see 16 Feb 2008 —

F2008L00373)

(@) The Superannuation Industry (Supervision) Amendment Regulations 2003 (No. 4)
was to commence on 1 July 2004 but was disallowed by the Senate on
18 September 2003.
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Table of Amendments

ad. = added orinserted am. =amended rep. =repealed rs. = repealed and substituted

Provision affected How affected

Part 1

R.101 e, rs. 1998 No. 312

R.103 ., am. 1994 No. 189; 1995 Nos. 64, 159 and 384; 1996

No. 344; 1997 Nos. 117, 293 and 309; 1998 Nos. 83,
193 and 312; 1999 Nos. 14 and 239; 2000 No. 280;
2001 No. 353; 2002 Nos. 150 and 353; ; 2003

No. 251; 2004 Nos. 12, 148, 153 and 249; 2005 Nos.
218 and 334; 2007 Nos. 74 and 343

R.1.03A. .., ad. 1995 No. 64
am. 1995 No. 159; 1997 No. 117; 1999 Nos. 14 and
239;
2007 No. 74
Notetor. 1.03A (3) ...cccnee am. 1999 Nos. 14 and 317
rs. 2002 No. 200
R.1.03AA ..o ad. 2001 No. 353
am. 2002 No. 353; 2003 No. 251
R.1.03AB ....cooviviiiiiiiiis ad. 2002 No. 353
R.1.03B...cccoeviieirieieennnn ad. 2003 No. 251
R.1.04 .o am. 1994 No. 432; 1995 Nos. 240 and 430; 1996

Nos. 122 and 344; 1997 No. 117; 1998 Nos. 83 and
193; 1999 No. 239; 2000 Nos. 185 and 280; 2001
No. 352; 2007 Nos. 74 and 343

Note 1 tor. 1.04 (5)............. ad. 2000 No. 280
Note 2tor. 1.04 (5)............. ad. 2000 No. 280
Notestor. 1.04 (8).............. rep. 2000 No. 280
R. 1.04AAAA. ... ad. 2005 No. 261
R. 1.04AAA ..o ad. 2001 No. 353
am. 2002 No. 353; 2004 Nos. 113 and 153; 2005 No.
332
R.LO4A ..o ad. 1999 No. 239
R. 1.04AA ..o ad. 1999 No. 356
am. 2000 No. 119
Part 1A
Part TA ... ad. 1994 No. 189
Division 1A.1
R.1.05 i ad. 1994 No. 189
am. 1997 No. 309; 1998 Nos. 193 and 312; 2002 No.
150; 2003 No. 171; 2004 Nos. 148, 249 and 404;
2005 Nos. 332 and 333; 2007 Nos. 74, 105 and 204
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R.1.06 ..o ad. 1994 No. 189
am. 1997 No. 309; 1998 Nos. 193 and 312; 1999
No. 239; 2001 No. 353; 2002 Nos. 150 and 353; 2003
No. 171; 2004 Nos. 148, 249 and 404; 2005 No. 333;
2007 No. 74; 2007 Nos. 74, 105 and 204

R.1.07 i, ad. 1994 No. 189
R.1IO0O7A.....ieeeeeeee, ad. 2003 No. 171

am. 2004 No. 404; 2005 No. 333; 2007 Nos. 74 and

105

R.1.0O7B..ccccoeeeeiiieeeeeeeee, ad. 2003 No. 171

am. 2007 No. 74
R.1.07C..cccciiiiiiiiieeeeeeee, ad. 2004 No. 148

am. 2004 No. 404; 2007 No. 74
R. 1.07D..ccoceeviiieieeeeeeee, ad. 2007 No. 74
Division 1A.2
R.1.08 .o, ad. 1994 No. 189

am. 1997 No. 309; 1998 No. 193; 1999 No. 239; 2002
No. 353; 2007 No. 74

Part 2

Headingto Part 2................ rs. 2002 No. 21

Division 2.1

R.2.01 o am. 1997 Nos. 117 and 309; 1998 No. 193; 1999 Nos.

115 and 239; 2002 No. 21
am. 1994 No. 189; 2002 No. 21
am. 1999 No. 14; 2002 Nos. 21 and 171

am. 1995 Nos. 64 and 384; 1997 No. 117; 1999 No. 14;
2001 No. 353

rep. 2002 No. 21

ad. 2002 No. 171

am. 2002 No. 353

Rr. 2.06, 2.07 ....c.cvevveennnnnne rep. 2002 No. 21
Division 2.2 ......ccccceveeiiiine rep. 2002 No. 21
R.2.08 oo rs. 1995 No. 159

am. 1997 No. 117; 1998 No. 83
rep. 2002 No. 21

Notestor. 2.08 ................... am. 1995 No. 159
rep. 2002 No. 21
Note 2tor. 2.08.................. rs. 1998 No. 83
rep. 2002 No. 21
Note 4tor. 2.08.................. rs. 1997 No. 117
rep. 2002 No. 21
R.209 ., am. 1995 No. 159

rep. 2002 No. 21
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R. 220 i am. 1995 No. 159; 1997 No. 117; 1999 No. 239
rep. 2002 No. 21

R.2.11 i, am. 1995 No. 159; 1999 No. 239
rep. 2002 No. 21

Headingtor. 2.11A............. am. 1997 No. 117
rep. 2002 No. 21

R.211A. ., ad. 1995 No. 159

am. 1997 No. 117; 1999 No. 14
rep. 2002 No. 21

Div. 2.3 of Part2................. rep. 2002 No. 21
R.212 s am. 1995 No. 159; 1997 No. 117; 1999 No. 14
rep. 2002 No. 21
R. 213 e am. 1995 No. 64
rep. 2002 No. 21
R.214 e am. 1995 No. 64; 1999 No. 14
rep. 2002 No. 21
R.214A. .. ad. 1997 No. 117
rep. 2002 No. 21
R. 215 e rep. 2002 No. 21
R.2.16 i am. 1995 No. 159; 1997 No. 117; 1999 No. 239
rep. 2002 No. 21
R.2.16A . ad. 1997 No. 117
rep. 2002 No. 21
Division 2.4
Subdivision 2.4.1
R.2.17 e am. 2002 Nos. 21 and 171
R. 218 o am. 1995 No. 159; 1999 No. 239; 2002 No. 21
R.2.19 e am. 1998 No. 193
rep. 2002 No. 21
Rr.2.20,2.21....ccccceviiiennn rep. 2002 No. 21
Subdiv. 2.4.2 of Div. 2.4...... rep. 2002 No. 21
R. 222 s am. 1997 No. 117
rep. 2002 No. 21
R.2.23 e am. 1995 Nos. 158 and 159; 1997 No. 117; 1999 No.
239
rep. 2002 No. 21
R.224 .o am. 1997 Nos. 117 and 309; 1999 No. 239
rep. 2002 No. 21
Rr. 2.24A,2.24B ................. ad. 1997 No. 117
rep. 2002 No. 21
R.2.24C......cccciiiiiiiiiiinis ad. 1999 No. 115
rep. 2002 No. 21
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R.2.25 e am. 1997 No. 309
rep. 2002 No. 21

rep. 2002 No. 21
ad. 1995 No. 64

am. 1997 No. 309
rep. 2002 No. 21
R.2.26B....ccccvviiiiiiiiiiiies ad. 1995 No. 64

am. 1995 No. 159
rep. 2002 No. 21

Subdivision 2.4.3

Heading to Subdiv. 2.4.3..... rs. 2002 No. 21
R.2.27 e rep. 2002 No. 21
R.2.28 oo am. 1997 No. 117
rep. 2002 No. 21
R.2.29 e am. 1995 Nos. 158 and 293; 1997 No. 309; 1998 Nos.
83 and 193
rs. 2002 No. 21
Division 2.5
Div. 25 of Part2................. rep. 2002 No. 21
ad. 2002 No. 171
Headingtor. 2.30 ............... rs. 1999 No. 239

rep. 2002 No. 21
ad. 2002 No. 171

R. 230 . am. 1997 No. 309; 1999 No. 239
rep. 2002 No. 21
ad. 2002 No. 171

R. 231 e rs. 1998 No. 108
rep. 2002 No. 21
ad. 2002 No. 171

R.232 . am. 1995 No. 159
rep. 2002 No. 21
ad. 2002 No. 171

R.2.33 e am. 1995 No. 158
rep. 2002 No. 21
ad. 2002 No. 171

rep. 2002 No. 21

am. 1995 No. 158; 1997 No. 117; 1998 No. 193; 1999
Nos. 14 and 239
rep. 2002 No. 21

R.2.36A.. e ad. 1995 No. 159
am. 1997 No. 117; 1999 No. 14
rep. 2002 No. 21

Division 2.5A
Div. 2.5A of Part 2............... ad. 2001 No. 353

Superannuation Industry (Supervision) Regulations 1994 73

Federal Register of Legislative Instruments F2008C00079



Schedule 7 Minimum payment amount for a superannuation income stream

ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
R.2.36B...ccccvviiiiiiiiiieees ad. 2001 No. 353
R.2.36C....ccccciiiiiiiiiiiinins ad. 2001 No. 353
am. 2002 No. 353
R.2.36D...ccccviiiiiiiiiiieeee ad. 2001 No. 353
am. 2002 No. 353
R.2.36E.....ccccciiiiiiiiiiiens ad. 2002 No. 353
am. 2004 No. 153
Div. 2.6 of Part2................. rep. 2002 No. 21
Rr. 2.37-2.39....ccccevviiiin rep. 2002 No. 21
R. 240 ..o am. 1997 No. 117
rep. 2002 No. 21
R.241 i am. 1998 No. 83; 1999 No. 239
rep. 2002 No. 21
Heading to Div. 2.6A........... am. 1998 No. 83
rep. 2002 No. 21
Div. 2.6A of Part 2............... ad. 1997 No. 117
rep. 2002 No. 21
R.241A. ..o am. 1998 No. 83
rep. 2002 No. 21
R.241B.....ccccviiiiiiiiiiiies rs. 1998 No. 83
rep. 2002 No. 21
Div. 2.7 of Part 2................. rep. 2002 No. 21
R.242 .o am. 1995 Nos. 64 and 159
rep. 2002 No. 21
R.243 e am. 1995 No. 158
rep. 2002 No. 21
R.244 oo rep. 2002 No. 21
R.245 e am. 1997 No. 117
rep. 2002 No. 21
R.246 ..o am. 1995 No. 158; 1997 No. 117; 1999 No. 239
rep. 2002 No. 21
R.247 oo am. 1997 No. 309; 1999 No. 239
rep. 2002 No. 21
R.248 ..o am. 1997 No. 117; 1999 No. 14
rep. 2002 No. 21
R.248A.....ccoiiiiiiiiiies ad. 1995 No. 64

am. 1997 No. 309
rep. 2002 No. 21

Div. 2.7A of Part 2............... ad. 1995 No. 64
rep. 2002 No. 21
Rr. 2.48B, 2.48C ................. ad. 1995 No. 64
rep. 2002 No. 21
Div. 2.8 of Part 2................. rep. 2002 No. 21
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected

How affected

Rr. 2.65-2.67 .........

Part 3

R.3.13 ..

Part 3A

Part 3A.........cooeenn.

Division 3A.1

Note to r. 3A.03 (2)

R.3A.03A ..............

............. rep. 2002 No. 21

............. am. 1998 No. 193
rep. 2002 No. 21

............. rep. 2002 No. 21

............. am. 1998 No. 193
rep. 2002 No. 21

............. rep. 2002 No. 21

............. rs. 1994 No. 432
am. 1995 No. 430
rs. 1997 No. 293

am. 2001 No. 353; 2002 Nos. 150 and 353; 2004 No.

153; 2005 No. 334
............. am. 1997 No. 69

............. am. 1997 No. 69
rep. 2004 No. 113

............. am. Act No. 169, 1995; 2004 No. 113
rep. 2004 No. 113

............. ad. 1994 No. 432

............. ad. 1995 No. 159
rs. 1999 No. 14
rep. 2002 No. 21

............. ad. 1995 No. 159
rep. 2002 No. 21

............. am. 1994 No. 189; 1995 No. 158; 1998 No. 193; 2002

No. 21

............. ad. 1999 No. 14
rep. 2002 No. 21

............. rs. 2002 No. 21

............. am. 1999 No. 115
rep. 2002 No. 21

............. ad. 1995 No. 159
rep. 2002 No. 21

............. ad. 2004 No. 113

............. ad. 2004 No. 113
............. ad. 2004 No. 113
............. ad. 2004 No. 113
............. am. 2005 No. 335
............. ad. 2005 No. 335
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
Division 3A.2
R.3A.04....covviiiiriiiniriniiininnns ad. 2004 No. 113

am. 2005 No. 335
Division 3A.3

Div. 3A.3of Part 3A ............ ad. 2004 No. 154
R.3A05.....ociieeeeeeei, ad. 2004 No. 154

am. 2005 No. 335
R.3A.06.......cccoviieieeeiii ad. 2004 No. 154
Part 4
Division 4.1
R.401.iiiiiiiiiiieeeeee, am. 2002 No. 21
B 1 J am. 1994 No. 189; 1999 No. 239
R.4.04 ... am. 1994 No. 189; 1999 No. 239
R.4.05. i am. 1994 No. 189; 1999 No. 239
Division 4.1A
Div. 4.1A of Part4............... ad. 2004 No. 113
R.A07A e, ad. 2004 No. 113
R.4.07B..ccccccciiciiiiieeeeee, ad. 2004 No. 113
Division 4.2
R.4.08 ... am. 1998 No. 83
R.4.08A.....cccoiiiiieeeeeiins ad. 2001 No. 37
R.4.09.cciiiiiiiiiiieeeeeeis am. 1994 No. 189; 1995 No. 384
R.410.iiiiiiiiiiieeeeeeis am. 1998 No. 193; 1999 No. 239
R.4A10A. ..., ad. 2004 No. 113

am. 2004 No. 113
am. 1998 No. 193

ad. 2004 No. 113
am. 2004 No. 113

R.412 i, ad. 1995 No. 142
am. 1997 No. 117; 1998 No. 193; 1999 Nos. 14 and
239
R.413 ., ad. 1995 No. 158
am. 2001 No. 353
R.A414 .., ad. 2004 No. 113
R.415 .., ad. 2004 No. 113
R.416 .o, ad. 2004 No. 113
R.417 oo, ad. 2004 No. 113
Part 4A........ooovvieeeeeeeenen, ad. 2002 No. 150
rep. 2004 No. 148
Rr. 4A.01-4A.04 ................. ad. 2002 No. 150

rep. 2004 No. 148
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R.4A.05......ooieiiiie ad. 2002 No. 150
am. 2002 No. 353
rep. 2004 No. 148

R.4AA06...ccccceeviiiiieeeeeeee, ad. 2002 No. 150
rep. 2004 No. 148
R.AAOT7 e, ad. 2002 No. 150
rep. 2004 No. 148
Part 5
Heading to Part5................ rs. 1995 No. 64
Division 5.1
R.5.01 . am. 1994 No. 57; 1995 Nos. 159 and 384; 1997 Nos.
117 and 309; 1998 Nos. 83 and 193; 1999 No. 14;
2002 No. 200; 2004 Nos. 12 and 152; 2005 No. 218;
2007 No.74
R.5.01A.....oieeeeeeeee, ad. 1994 No. 189

am. 1997 No. 309

ad. 1995 No. 64

am. 1995 Nos. 47 and 64; 2001 No. 353

ad. 1995 No. 159

ad. 1997 No. 309

ad. 1997 No. 309

am. 1994 No. 189; 1995 No. 64; 1998 No. 175

am. 2001 No. 353; 2004 Nos. 12 and 84; 2007 No. 105
am. 1997 No. 117; 2005 No. 334

ad. 1997 No. 117

ad. 2001 No. 353

am. 2004 No. 84; 2005 No. 334
ad. 1995 No. 47
rep. 1999 No. 14

R.5.09 i ad. 1995 No. 47
am. 1995 No. 159
rep. 1999 No. 14

R.5.10 i ad. 1995 No. 47
rep. 1999 No. 14
R.5.11 e ad. 1995 No. 64
rep. 1999 No. 14
Division 5.5
R.5.12 e ad. 1995 No. 64
am. 2002 No. 21
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ad. = added or inserted

am. = amended

rep. =repealed rs. = repealed and substituted

Provision affected

How affected

Py
o1
[EY
U
>

AAOADD

X
o1
[EEY
~

Division 5.6
Div. 5.6 of Part5................

ad. 1995 No. 64
rs. 1995 No. 159

ad. 1995 No. 64
am. 1995 Nos. 159 and 384

ad. 1995 No. 64
am. 2002 No. 21

ad. 1995 No. 159
rep. 2002 No. 200

ad. 1995 No. 159
ad. 1995 No. 384
ad. 1995 No. 384

ad. 1995 No. 64
am. 1999 No. 115

ad. 1995 No. 64
am. 1995 Nos. 159 and 384; 1997 No. 117; 1998
No. 193; 1999 No. 317; 2002 Nos. 21 and 200

ad. 1995 No. 64
am. 1995 No. 159

ad. 1995 No. 159
ad. 1995 No. 159
ad. 1995 No. 159

ad. 1995 No. 159
am. 2002 No. 21

ad. 1995 No. 159
am. 2002 No. 200

ad. 1995 No. 159
ad. 1995 No. 159

Part 6
Division 6.1
Subdivision 6.1.1
R.6.01.ccccceeiiiiiiiiiiieeeeeeees am. 1994 No. 189; 1995 No. 64; 1996 Nos. 57 and 344;
1997 Nos. 117, 293 and 343; 1998 Nos. 83, 175 and
177; 2002 Nos. 91 and 200; 2003 No. 42; 2005 Nos.
56 and 334; 2007 No. 74; 2008 No. 9
R.6.01A......ccoiiiieeeeeeeee, ad. 2008 No. 9
Subdivision 6.1.2
R.6.02 .o, am. 1995 No. 159; 1997 Nos. 117, 152 and 153
rs. 1998 No. 175
R.6.03 .o, am. 1998 No. 175
R.6.04 ..., am. 1996 Nos. 57 and 344
rep. 1998 No. 175
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
R.6.04A.....coiiiieeeeeeein, ad. 1997 No. 117

rep. 1998 No. 175
R.6.06...ccccceiiiiiiiiieeeeeeinnns am. 1994 No. 189; 1998 No. 175
Subdivision 6.1.3
R. 6.07 v am. 1997 No. 117

rs. 1998 No. 175
am. 1999 No. 14

R.6.08 ... am. 1994 No. 189; 1997 No. 117
rs. 1998 No. 175
am. 1999 No. 14; 2007 No. 74

R.6.09 oo, am. 1996 Nos. 57 and 344; 1997 No. 117
rs. 1998 No. 175
R.6.09A........oieeeeeeeeee, ad. 1997 No. 117

rep. 1998 No. 175

R.6.10 i, am. 1994 No. 189; 1997 Nos. 117 and 293; 1998 No.
175; 2004 No. 148; 2007 No. 74

R.6.11 .o am. 1994 No. 189; 1997 Nos. 117 and 293; 1998 No.
175; 2004 No. 148; 2007 No. 74

R.6.13 . rs. 1994 No. 189

Subdivision 6.1.5

R.6.14 i, am. 1998 No. 175

R. 6.15 i rs. 2005 No. 334

R.6.15A e, ad. 1998 No. 83

am. 2000 No. 281; 2005 No. 333; 2007 No. 204
am. 1997 No. 117; 1998 Nos. 83 and 175
ad. 1998 No. 175

am. 1995 No. 159; 2001 No. 353; 2002 No. 21; 2003
No. 251; 2004 No. 153; 2005 Nos. 332 and 334

R.6.17A e, ad. 1999 No. 115
am. 2001 No. 353; 2004 No. 153
R.6.17AA ... ad. 2002 No. 353
R.6.17B.eeiiiiiiiiiieeeeeie ad. 1999 No. 115
R.6.17C.iiiiiiiiiiieeeeeees ad. 2007 No. 74
Division 6.3
Subdivision 6.3.1
R.6.18 i am. 1998 No. 175; 2007 No. 74
R.6.19 i, am. 1998 No. 175; 2007 No. 74
R.6.19A...iiiieeeeeee ad. 1997 No. 152
am. 1997 No. 309; 1998 No. 193; 1999 No. 239
R.6.20 i am. 1994 No. 189; 2007 No. 74
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ad. = added or inserted

am. = amended

rep. =repealed rs. = repealed and substituted

Provision affected

How affected

Division 6.4

Heading to Div. 6.4
of Part 6

Note to Heading to.

Div. 6.4 of Part 6

Note to 6.28 (2)......
Heading tor. 6.29 ..

ad. 2002 No. 91
am. 2003 Nos. 42 and 251

rs. 2007 No. 74

ad. 2002 No. 91
am. 2003 Nos. 42 and 251

rs. 2007 No. 74

am. 1994 No. 189; 1997 No. 117; 1998 Nos. 83 and
175; 1999 No. 14; 2002 No. 150; 2004 Nos. 148 and
349; 2007 No. 74

am. 1994 No. 189; 1997 No. 117; 2001 No. 353;
2007 No. 74

ad. 1994 No. 189

ad. 1997 No. 117
am. 1998 No. 193; 1999 No. 239

am. 1998 No. 175

ad. 2002 No. 91
am. 2003 No. 42

rs. 2007 No. 74

am. 1994 No. 189; 1997 No. 117; 1998 No. 83; 1999
No. 14; 2007 No. 74

am. 2001 No. 353; 2007 No. 74
rs. 2007 No. 74
ad. 1994 No. 189

rs. 2003 No. 251
rs. 1995 No. 159

rs. 1998 No. 193

ad. 1997 No. 117
am. 1998 No. 193; 1999 No. 239

rs. 1995 No. 142
am. 1997 No. 117; 1999 No. 14, 2002 No. 21, 2004
No. 113

rep. 2004 No. 113
am. 1997 No. 117

rs. 1995 No. 142
am. 1995 No. 159; 1997 No. 117; 1999 No. 14; 2002
No. 21; 2004 No. 113

rep. 2004 No. 113
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
Div. 6.4A of Part 6............... ad. 1995 No. 159
rep. 1999 No. 14
Rr. 6.29A, 6.29B ................. ad. 1995 No. 159
rep. 1999 No. 14
Division 6.5
Div. 6.5 of Part 6 ................. rs. 2003 No. 251
R.6.30 oo, am. 1994 No. 189; 1995 No. 64
rs. 2003 No. 251
am. 2004 No. 153; 2005 No. 142
| R T0C i ad. 2003 No. 251
am. 2007 No. 74
Headingtor. 6.31 (1).......... ad. 2007 No. 74
| B T0C 12 ad. 2003 No. 251
| S TG 1 T ad. 2003 No. 251
am. 2007 No. 74
| B TEC 7 S ad. 2003 No. 251
rs. 2007 No. 74
R.6.35 e ad. 2003 No. 251
R.6.36.......0uuveee ad. 2003 No. 251
| S TG I ad. 2003 No. 251
R.6.38 ., ad. 2003 No. 251
Division 6.6
Div. 6.6 of Part6.................. ad. 2003 No. 251
R.6.39 i ad. 2003 No. 251
Division 6.7
Div. 6.7 of Part 6 ................. ad. 2005 No. 334
R.6.40 e, ad. 2005 No. 334

am. 2006 No. 189; 2007 No. 74
rs. 2006 No. 189

ad. 2005 No. 334
am. 2006 No. 189; 2007 Nos. 74 and 204

R.6.42 i ad. 2005 No. 334
am. 2006 No. 189; 2007 No. 74
R.6.43 i ad. 2005 No. 334
R.6.44 oo, ad. 2005 No. 334
am. 2006 No. 189
Notetor. 6.44 (4).......cccuuee rs. 2007 No. 74
R.6.45 .o ad. 2005 No. 334
am. 2006 No. 189; 2007 No. 74
R.6.46 ..o ad. 2005 No. 334
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ad. = added or inserted

am. = amended

rep. =repealed rs. = repealed and substituted

Provision affected

How affected

Part 7
Division 7.1

Heading to Div. 7.1 .............
of Part 7

ad. 2004 No. 84

am. 2002 No. 150; 2004 Nos. 84 and 148; 2007 No. 74
ad. 2007 No. 74
rs. 2004 No. 84

rs. 1997 No. 117
am. 2004 No. 84

rep. 1997 No. 117
am. 2004 No. 84

ad. 2004 No. 113
am. 2004 No. 113

am. 1994 No. 432; 1997 Nos. 117 and 293; 2001 No.
353; 2002 No. 150; 2004 Nos. 12 and 148; 2007 No.
74

rs. 2007 No. 74

am. 2007 No. 204

ad. 2007 No. 204

am. 1994 No. 432; 1997 Nos. 117 and 293; 2002 No.
150; 2004 Nos. 12 and 148
rs. 2007 No. 74

Division 7.2

Div.7.2of Part 7................. ad. 2004 No. 84

R.7.06 ..o ad. 2004 No. 84
am. 2007 No. 105

R.7.07 e ad. 2004 No. 84
am. 2007 No. 105

R.7.08 ..coooiiiiiiiiicen ad. 2004 No. 84
rs. 2007 No. 105

Division 7.3

R.7.09 i, ad. 2007 No. 105

R.7.10 i ad. 2007 No. 105

R.7.11 i, ad. 2007 No. 105

Part 7A

Part 7Aoo ad. 2001 No. 353

Division 7A.1

R.7A0L...coiiiiiieiiiee ad. 2001 No. 353

R. 7A.01A ... ad. 2004 No. 153

R.7A.02..ciiiiiiiiiiee ad. 2001 No. 353
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R.7A03..cciiieeeeeee, ad. 2001 No. 353
am. 2002 No. 353
Notetor. 7A.03......cccce... rs. 2002 No. 353
Division 7A.1A
Heading to Div. 7A.1A......... rs. 2004 No. 153
of Part 7A
R.7A03A ... ad. 2002 No. 353
am. 2004 Nos. 148 and 153
R.7A03B ..o ad. 2002 No. 353

am. 2004 Nos. 148 and 153; 2005 No. 332
ad. 2002 No. 353
ad. 2002 No. 353

ad. 2002 No. 353
am. 2004 No. 148
rs. 2004 No. 153

R. 7A.03F.....ovvviveeveeerreernnnns ad. 2002 No. 353
R. 7A.03G ....ovveevevvvvvveveieenns ad. 2002 No. 353
am. 2004 No. 153
R. 7A.03H ....ovvvvveevvvvvvveiienns ad. 2002 No. 353
am. 2004 No. 153; 2005 No. 332
R. 7A.03..ccvvviirvrivinrnrereinnnns ad. 2002 No. 353
am. 2004 No. 153
R. 7A.03J...oovvivvvevevvvvervrnnnns ad. 2002 No. 353
R. 7A.03K ..ovvvivvvivvvvvvvvienenns ad. 2002 No. 353
Division 7A.2
R. TA.04 ..., ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153

R.7A05. .o, ad. 2001 No. 353
R.7A06....cccccoovieeeeeeee, ad. 2001 No. 353
R.7AO7 i, ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153
R.7A08...cccceeiiiiiieeeeeeee, ad. 2001 No. 353
R.7A09. ., ad. 2001 No. 353

am. 2002 No. 353; 2004 No. 153
R.7A10..ccciiiiiiieeeeee, ad. 2001 No. 353

am. 2004 No. 153
R.7TALL.ccooiiiiiieieee, ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153
R.7TAL2. i, ad. 2001 No. 353

am. 2002 No. 353; 2004 No. 153
R.7TA13..iiiieieeeee, ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153
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ad. = added or inserted

am. =amended rep. =repealed rs. =repealed and substituted

Provision affected

How affected

Division 7A.3

Division 9.2A

Div. 9.2A of Part 9...

Division 9.2B

Div. 9.2B of Part 9...

............ ad. 2001 No. 353

am. 2002 No. 353; 2004 No. 153; 2007 No. 74

............ ad. 2001 No. 353

rep. 2004 No. 153

............ ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153

............ ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153

............ ad. 2001 No. 353

am. 2002 No. 353; 2004 Nos. 148 and 153

............ ad. 2002 No. 353
............ ad. 2002 No. 353
............ ad. 2002 No. 353
............ ad. 2002 No. 353

............ am. 1998 No. 108; 2007 No. 343
............ ad. 1996 No. 44

am. 1999 No. 239
rs. 2003 No. 170
rep. 2007 No. 343

............ am. 2007 No. 343
............ ad. 2007 No. 343
............ rs. 1995 No. 430

am. 1999 Nos. 31 and 239; 2001 No. 37; 2002 No. 200;
2007 No. 343

............ ad. 2007 No. 343

............ ad. 2001 No. 353

............ ad. 2004 No. 84
............ ad. 2004 No. 84
............ ad. 2004 No. 84
............ ad. 2004 No. 84
............ ad. 2004 No. 84

............ ad. 2004 No. 84

R.9.04E.......cccoviniiiniinnnnn. ad. 2004 Nos. 84
am. 2004 No. 148; 2007 No. 74
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

ad. 2004 No. 84
ad. 2004 No. 84
ad. 2004 No. 84

ad. 2004 No. 84
am. 2004 No. 155; 2005 No. 143

am. 2004 No. 113
am. 2004 No. 113
am. 2001 No. 353

am. 1998 No. 193; 1999 No. 239

am. 1998 No. 193; 1999 No. 239
am. 1999 No. 239
am. 1998 No. 193; 1999 No. 239

am. 1994 No. 189; 2001 No. 353
am. 2004 No. 113

am. 2001 No. 353
am. 1994 No. 189

am. 1998 No. 193; 1999 No. 239
am. 1999 No. 239
am. 1998 No. 193; 1999 No. 239

Part 10

Heading to Part 10.............. rs. 1995 No. 159

Division 10.1

R.10.01 ..o rs. 1995 No. 159
am. 1998 No. 193

Division 10.2

R.10.02 ..ccoiiiiiiiieieeen rep. 1995 No. 64
ad. 1995 No. 159

R.10.03 ..ot rs. 1995 No. 159
am. 2001 No. 353

R.10.04 ..ccooviiiiiiieeen rep. 1995 No. 159

R.10.04A.....ccccooniiiiiiiiinns ad. 1994 No. 432
rep. 1995 No. 159

R.10.05 ...ccciiiiiiiieicenn rep. 1995 No. 64
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
Division 10.3
R.10.06......ccovvvriviieeeeeeeeenn, rs. 1995 No. 64
am. 1995 No. 159; 1997 No. 117; 2004 No. 113; 2005
No. 218
R. 10.07 wovvvveeieeeieieieieeeeeeeees ad. 2004 No. 113
am. 2004 No. 113; 2005 No. 218
Part 11
Heading to Part 11............... am. 1998 No. 193
[ S 5 0 am. 1998 No. 193
Headingtor. 11.02 ............. rs. 1999 No. 239
rep. 2003 No. 239
R.11.02 ..o am. 1998 Nos. 193 and 240; 1999 Nos. 31 and 239

rep. 2003 No. 170

ad. 1999 No. 239
rep. 2003 No. 170

ad. 1999 No. 239

am. 1999 No. 239

am. 1998 No. 193

am. 1999 No. 239

ad. 1999 No. 239

rs. 2007 No. 74

am. 1998 No. 193; 1999 No. 239; 2007 Nos. 74 and

343
R. 11.07AA ... ad. 2007 No. 74
R.11.07A ... ad. 1999 No. 239
am. 2007 No. 74
R.11.08...cccceiiiiiiieeeeeeiis rs. 1995 No. 64

am. 1995 Nos. 159 and 384; 1998 No. 193
rep. 1999 No. 317

Part 11A

Part 11A.....cooiiiieieeee ad. 2004 No. 113

R.1I1IAO0L..ccoiiiiiiieeie ad. 2004 No. 113

R.11IA02.....cooiiiiiiceiee ad. 2004 No. 113

R.11IA03. ..o ad. 2004 No. 113

R.11IA04 ..o ad. 2004 No. 113

Part 12

R.12.01 .o am. 1994 No. 432; 1996 No. 344; 1998 No. 193;
2007 No. 74

R.12.05 .. am. 1998 No. 193

R.12.06 ...ccccvieiiiieeniieees am. 1998 No. 193
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Schedule 7

ad. = added or inserted

am. = amended

rep. = repealed

rs. = repealed and substituted

Provision affected

How affected

A0 D0D0D0D

Part 13
Div. 13.1 of Part 13.............
Heading to Subdiv. 13.1.1...

Heading to Subdiv. 13.1.1A.

Subdiv. 13.1.2 of Div. 13.1..

Division 13.1A
Div. 13.1A of Part 13...........

am. 1994 No. 432
rs. 1995 No. 430
am. 1998 No. 193

am. 2007 No. 74
am. 1994 No. 432; 1998 No

am. 1998 No. 193; 2007 No.
am. 1998 No. 193; 2007 No.

am. 1998 No. 193

am. 1998 No. 193; 2007 No.

rep. 1996 No. 344

rep. 2007 No. 343

rs. 1994 No. 189
rep. 2007 No. 343

am. 1994 No. 189
rep. 2007 No. 343

ad. 1994 No. 189
rep. 2007 No. 343

rep. 1997 No. 117
rep. 2007 No. 343
rep. 2007 No. 343
rep. 1997 No. 117

ad. 1994 No. 189
rep. 2007 No. 343

ad. 1994 No. 189
am. 2007 No. 343

ad. 1994 No. 189
rep. 2007 No. 343
ad. 1994 No. 189
rep. 2007 No. 343
ad. 1994 No. 189

am. 2002 No. 21
rep. 2007 No. 343

ad. 1994 No. 189
rep. 2007 No. 343

ad. 1994 No. 189
am. 1998 No. 193
rep. 2007 No. 343
ad. 1994 No. 189
rep. 2007 No. 343

ad. 1999 No. 239

. 193; 2007 No. 74
74
74

74
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected

R.13.10A. ..., ad. 1999 No. 239
R.13.10B.....ccccvieeeeeeiirnn. ad. 1999 No. 239

R. 13.10C ad. 1999 No. 239

R. 13.10D ad. 1999 No. 239

Division 13.2

R.13.11 o, am. 1994 Nos. 189 and 432
R.13.13 i, am. 1994 No. 189; 2001 No. 353
R.13.14 e am. 1998 No. 83

R.13.15A. ..., ad. 1998 No. 83

am. 2002 No. 21; 2004 No. 113

R.13.16 ..o, am. 1994 No. 189; 1995 No. 158; 1997 No. 221; 1998
No. 193; 1999 No. 239; 2001 No. 353; 2002 No. 353;
2004 No. 12; 2005 No. 332
R.13.17 oo, rs. 1994 No. 189
am. 1994 No. 432; 1998 No. 193; 1999 No. 115; 2007
No. 343
R.13A7A ., ad. 1994 No. 189
am. 1994 No. 432; 1998 No. 193; 1999 No. 115; 2002
No. 150; 2007 No. 343
R.13.17AA .., ad. 1994 No. 432
am. 1998 No. 193; 2007 No. 343
R.13.17B.coiieiiiiiiiiiieeeeee, ad. 1994 No. 189
R.13.17C..cceiiiiiiiieeeeee, ad. 1995 No. 159
R.13.18A. ..., ad. 2005 No. 34
Division 13.3
R.13.19 .., am. Act No. 169, 1995
Rr. 13.22A, 13.22B ............. ad. 1997 No. 243
rep. 1998 No. 193
R.13.22C..ccciiiiiiiiiiieeeeee, ad. 1997 No. 243
am. 1998 No. 76
rep. 1998 No. 193
Division 13.3A
Div. 13.3A of Part 13........... ad. 2000 No. 151
R.13.22A...iieeeeee, ad. 2000 No. 151
R.13.22B..ccceceieiiiiiieeeeeee, ad. 2000 No. 151
R. 13.22C ad. 2000 No. 151
R. 13.22D ad. 2000 No. 151
Division 13.5
Div. 13.5of Part 13............. ad. 1996 No. 344
R.13.24 ..., ad. 1996 No. 344

am. 1998 No. 193
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
R.13.25 . i, ad. 1996 No. 344

am. 1997 No. 117; 1998 No. 193
R.13.26..ccccceiiiivieeiiieeen, ad. 1996 No. 344

am. 1998 No. 193
Schedule 1AAA

Schedule 1AAA................... ad. 1995 No. 430
am. 2007 No. 74

Schedule 1AA

Schedule 1AA ..................... ad. 1995 No. 240
am. 1996 No. 122; 1998 No. 83; 2002 No. 150;
2007 Nos. 105 and 331

Schedule 1A
Heading to Schedule 1A ..... rs. 2005 No. 333
Schedule 1A .........ccccoeee ad. 1994 No. 189

am. 2003 No. 171; 2005 No. 333
Schedule 1AAB

Schedule 1AAB................... ad. 2005 No. 333
Schedule 1B
Schedule 1B ........cccvvvvvveneee ad. 1994 No. 189
am. 1995 No. 158; 1998 No. 193; 1999 No. 239
Schedule 1
Heading to Schedule 1........ rs. 2007 No. 74; 2008 No. 9
Schedule 1.........cccovvveeeenne am. 1994 No. 189; 1997 Nos. 152, 153, 343 and 415;

1998 No. 193; 1999 No. 239; 2002 No. 91; 2005 No.
56; 2007 No. 74; 2008 No. 9

Schedule 1AB

Schedule 1A ......cccovvvivvinnes ad. 2002 No. 91
Renumbered..................... 2002 No. 200
Schedule 1AB am. 2005 No. 334
Schedule 2
Heading to Schedule 2........ am. 1995 No. 159
Schedule 2..........cccceveeeen. am. 1994 No. 189; 1997 No. 293; 2005 No. 218
Schedule 2A
Schedule 2A .......ccccvvvvvvinns ad. 2007 No. 74
Schedule 3
Schedule 3.......cccccvvvvvvinnnn, am. 1998 No. 193; 1999 No. 239
Schedule 4
Schedule 4 ad. 2002 No. 21

ad. 2004 No. 113
rep. 2004 No. 113

Schedule 5
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ad. = added orinserted am.=amended rep. =repealed rs. =repealed and substituted

Provision affected How affected
Schedule 6
Schedule 6.........cccvvvvvvvnnnnnns ad. 2004 No. 148
am. 2005 No. 333
Schedule 7
Schedule 7.....cocoevvvvvvinnnnnnn, ad. 2007 No. 74
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Note 2

Superannuation Industry (Supervision) Amendment Regulations 2007
(No. 5) (2007 No. 343)

The following amendments commence 12 months after the day on which
the Financial Sector Legislation Amendment (Smplifying Regulation and
Review) Act 2007 commences:

Schedule 2
[1] Subparagraph 11.04 (b) (i)
omit

the name of the trustee, its registered address, telephone
number and Australian Company Number,

insert
the name, registered address and telephone number of the
trustee,

[2] Subparagraph 11.05 (b) (i)
omit
, telephone number and Australian Company Number
insert
and telephone number

[3] Subparagraph 11.06 (b) (i)
omit
, telephone number and Australian Company Number
insert
and telephone number
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[4] Paragraph 11.07A (3) (b)
omit
(if any) or, if it has no ABN, its SFN (if any)

[5] Subparagraph 11.07A (3) () (ii)
omit
(if any) or, if it has no ABN, its SFN (if any)

[6] Paragraph 11.07A (3) (9)
omit
(if any) or, if it has no ABN, its SFN (if any)

[7] Subsection 11.07A (4), definition of SFN
omit

[8] Paragraph 11A.02 (2) (b)
omit

[9] Paragraph 11A.02 (2) (9)
omit
, 1if any,

[10] Subparagraphs 11A.02 (3) (b) (i) and (v)
omit

[11] Subparagraph 11A.02 (3) (b) (vi)
omit
, if any
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Schedule 7

[12]

[13]

[14]

[15]

[16]

[17]

[18]

[19]

Subparagraph 11A.02 (3) (c) (i)
substitute
(1) the ABN of the RSE licensee; and

Paragraph 11A.03 (2) (b)
omit

Paragraph 11A.03 (2) (9)
omit
, if any,

Subparagraphs 11A.03 (3) (b) (i) and (v)
omit

Subparagraph 11A.03 (3) (b) (vi)
omit
, 1if any

Paragraph 11A.04 (2) (b)
omit

Paragraph 11A.04 (2) (9)
omit
, if any,

Subparagraphs 11A.04 (3) (b) (i) and (v)
omit
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[20] Subparagraph 11A.04 (3) (b) (vi)
omit
, if any

As at 16 February 2008 the amendments are not incorporated in this
compilation.
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Table A Application, saving or transitional
provisions

Statutory Rules 1995 No. 293

3 Application

3.1 The amendment made by regulation 2 applies in relation to the
reporting period of a fund or sub-plan, as the case requires, for the
1995-96 financial year and each succeeding reporting period.

Statutory Rules 1996 No. 344

13 Application of amendments — reconsideration and
review of decisions

13.1 The amendments of the Superannuation Industry (Supervision)
Regulations made by regulations 3, and 8 to 12, of these
regulations apply in relation to decisions of the Insurance and
Superannuation Commissioner (other than decisions made under
regulation 12.17 of the Superannuation Industry (Supervision)
Regulations as in force at any time before 30 December 1996)
made on and after 30 December 1996.

14 Transitional — approved auditors
14.1 Despite regulations 8.03 and 11.02 of the Superannuation Industry
(Supervision) Regulations, the date by which:

(a) a report mentioned in subsection 113 (4) of the
Superannuation Industry (Supervision) Act 1993 must be
given; or

(b) an annual return mentioned in subsection 36 (1) of that
Act must be lodged;

is 31 March 1997 in the case of a report or annual return that:

(c) relates to a superannuation entity (other than an excluded
fund or a public offer entity) in respect of which an auditor
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is, not later than 31 January 1997, granted an approval
under subregulation 1.04 (2A) of the Superannuation
Industry (Supervision) Regulations (as amended by these
regulations); and

(d) relates to the year of income of that superannuation entity
that ended on 30 June 1996.

Statutory Rules 1997 No. 117

57

Transitional

57.1 The amendment of the Superannuation Industry (Supervision)

Regulations made by regulation 56 of these regulations applies in
relation to requests made by a person under subregulation 13.25 (1)
of the Superannuation Industry (Supervision) Regulations that are
received by the Commissioner on or after 1 July 1997.

Statutory Rules 1997 No. 152

6
6.1

6.2

Transitional

An application to the Commissioner, before 1 July 1997, for a
determination that benefits be provided for the member on
compassionate grounds, must, if it is an application capable of
being dealt with, be dealt with by the Commissioner as if the
amendments of the Superannuation Industry (Supervision)
Regulations made by subregulations 3.1, 4.1, 5.2 and 5.4 had not
occurred.

An application to the Commissioner, before 1 July 1997, for a
determination under subregulation 6.01 (5) of the Superannuation
Industry (Supervision) Regulations as in force immediately before
the commencement of these regulations, must be dealt with by the
Commissioner as if the amendments of the Superannuation
Industry (Supervision) Regulations made by subregulations 3.1,
3.2, 5.1 and 5.3 had not occurred.
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Statutory Rules 1997 No. 153

5
5.1

Transitional

A written request to a trustee, before 1 July 1997, for release of
benefits on the ground of permanent departure from Australia, as
defined in subregulation 6.01 (2) of the Superannuation Industry
(Supervision) Regulations as in force immediately before the
commencement of these regulations, must be dealt with by the
trustee as if the amendments of the Superannuation Industry
(Supervision) Regulations made by regulations 3 and 4 had not
occurred.

Statutory Rules 1997 No. 343

5
5.1

5.2

Application

The amendments made by regulation 2 and subregulation 4.2 do
not apply in relation to an application made to a trustee before the
commencement of these regulations.

The insertion of item 103A by subregulation 4.1 does not limit the
operation of regulation 5 of Statutory Rules 1997 No. 153.

Statutory Rules 1997 No. 415

3
3.1

3.2

Application

Subregulation 2.1 does not limit the operation of regulation 5 of
Statutory Rules 1997 No. 153.

Subregulation 2.2 does not apply in relation to an application made
to a trustee before the commencement of these regulations.
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Statutory Rules 1998 No. 312

4

Application

The amendments made by items 2, 3, 4, 5, 6, 7, 8, 9 and 12 of
Schedule 1 apply to:

(a) a benefit in the nature of an annuity that arises under a
contract under which the payment of the purchase price
was completed on or after 20 September 1998; or

(b) a benefit in the nature of a pension to which the primary
beneficiary became entitled, on or after 20 September
1998, under rules that provide that the commencement day
is the day when the primary beneficiary became entitled to
the benefit.

Statutory Rules 1999 No. 239

4

Transitional

The amendment of paragraphs 8.03 (a) and (b) of the
Superannuation Industry (Supervision) Regulations 1994 by
Schedule 1 do not have effect in relation to a year of income of a
superannuation entity before the 1999-2000 year of income of the
entity.

Statutory Rules 2000 No. 185

4

Transitional

(1) This regulation applies to a unit trust that, immediately before
the commencement of these Regulations, was a pooled
superannuation trust.

(2) On the commencement of these Regulations, the unit trust
continues to be a pooled superannuation trust.

(3) Subregulation (2) ceases to apply to the unit trust immediately
after the time of lodgment, in accordance with subsection
36 (1) of the Superannuation Industry (Supervision) Act 1993,
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of the first return in relation to the unit trust after the
commencement of these Regulations.

Statutory Rules 2001 No. 352

4

(M

2

3)

4)

Transitional

This regulation applies to a trust:

(a) in relation to which the time of lodgment was before
commencement of these Regulations; and

(b) the trustee of which did not give confirmation by the time
of lodgment; and

(c) the trustee of which either:

(i) gave APRA before the commencement of these
Regulations a purported confirmation, even though
the time for doing so had passed; or

(i) gives confirmation by the time allowed under
sub-subparagraph  1.04 (5) (¢) (iii) (B) of the
SIS Regulations (as amended by these Regulations).

The trust is taken to be a trust in relation to which the
circumstance mentioned in subparagraph 1.04 (5) (¢) (iii) of the
SIS Regulations applies from:

(a) for a trust mentioned in subparagraph (1) (c) (i) — the
commencement of these Regulations; or

(b) for a trust mentioned in subparagraph (1) (c) (ii) — the
day confirmation is given.

In addition, the trust is taken to have been a trust in relation to
which the circumstance mentioned in subparagraph
1.04 (5) (c) (iii) of the SIS Regulations applied between the
time of lodgment and:

(a) for a trust mentioned in subparagraph (1) (c) (i) — the
commencement of these Regulations; or

(b) for a trust mentioned in subparagraph (1) (c) (ii)) — the
day confirmation is given.

The trustee of a trust may give APRA a notice, in writing, that
the trust does not wish subregulation (3) to apply to the trust.
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)

(6)
(7

A notice under subregulation (4) must be given:

(a) for a trust mentioned in subparagraph (1) (c) (1) — within
3 months after commencement of these Regulations; or

(b) for a trust mentioned in subparagraph (1) (c) (ii)) — when
confirmation is given.
A notice under subregulation (4) is irrevocable.

In this regulation:

confirmation means the confirmation mentioned in
subparagraphs 1.04 (5) (c) (i) to (iv) of the SIS Regulations.
SIS Regulations means the Superannuation Industry
(Supervision) Regulations 1994.

time of lodgment means the time of lodgment mentioned in
subparagraph 1.04 (5) (c) (iii) of the SIS Regulations.

Statutory Rules 2003 No. 171

4

Transitional

The amendments made by Schedule 1 apply to an annuity or a
pension with a commencement date on or after 1 October 2003.

Select Legislative Instrument 2005 No. 335

4 Transitional
(1) The amendment made by item [3] of Schedule 1 applies in

relation to an application for an RSE licence made on or after
the day on which these Regulations commence.
Note An application made by an applicant that has been examined using
AASB 1017, and on which a decision has been made, before the day on
which these Regulations commence, will not be re-examined using
AASB 124.
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Table B Modifications

MODIFICATION DECLARATION No 10

I, Frederick George Herbert Pooley, Insurance and Superannuation
Commissioner, under section 332 of the Superannuation Industry
(Supervision) Act 1993 (the “Act”), DECLARE that:

[Note: For modifications of the Act see the Superannuation |ndustry
(Supervision) Act 1993]

2. Part 4 of the Superannuation Industry (Supervision) Regulations is to
have effect, in relation to regulated superannuation funds, and their
trustees, as if it were modified by inserting after regulation 4.08 the
following:

“Operating standard - member representation in certain regulated
superannuation funds in relation to which a declaration under
subsection 18(7) of the Act isin force

Operating standard

4.08A. (1) For the purposes of subsection 31(1) of the Act, the
standard stated in subregulation (2) is applicable to the
operation of regulated superannuation funds.

Arrangement for member representation
(2) A regulated superannuation fund:
(a) thatis not a standard employer-sponsored fund; and
(b) that has more than 4 members; and

(¢) in relation to which a declaration under subsection
18(7) (which allows for funds to be declared not to be
public offer funds) is in force;

must have in place an arrangement in relation to the
management and control of the fund that:
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(d) has been agreed to by a majority of the members of
the fund; and

(e) 1is approved by the Commissioner in writing.
Imposing conditions on, and revoking, paragraph (2)(e) approvals
(3) An approval mentioned in paragraph (2)(e):

(a) is subject to any conditions specified in the instrument
of approval; and

(b) may be revoked by the Commissioner by written
notice given to the holder of the approval.
Varying the conditions of paragraph (2)(e) approvals

(4) The Commissioner may vary the conditions of an approval
mentioned in paragraph (2)(e) by written notice given to
the holder of the approval.

Transitional

(5) A fund has 90 days from the time when subregulation (2)
first applies to it to comply with that subregulation.

Commissioner must have regard to guidelines when deciding
whether to approve an arrangement

(6) When deciding whether or not to approve an arrangement
under paragraph (2)(e), the Commissioner must have
regard to any written guidelines determined by the
Commissioner under this subregulation.

This regulation does not apply if acting trustee appointed

(7) This regulation does not apply to a fund if the fund has an
acting trustee appointed under Part 17 of the Act. ”

This declaration is taken to have commenced to have effect on 1 July 1995.
Dated 14 July 1995

F G H Pooley
Commissioner
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MODIFICATION DECLARATION No 23

I, Thomas Karp, a delegate of the Australian Prudential Regulation
Authority, under section 332 of the Superannuation Industry (Supervision)
Act 1993 (the “Act”), DECLARE that:

1. Regulations 2.29, 5.08, 7.03, 9.08, 9.09, 9.17, 9.23, 9.24, 9.25, 9.29
and 9.30 of the Superannuation Industry (Supervision) Regulations
(the “Regulations”), (being operating standards for the purposes of
Part 3 of the Act); and

2. Regulations 1.03, 5.01, 5.04, 7.05, 9.01, 9.05, 9.06, 9.07, 9.10, 9.11,
9.12, 9.13, 9.14, 9.16, 9.18, 9.19, 9.20, 9.21, 9.22, 9.26, 9.27, 9.28
and 9.31, but only to the extent that they were made for the purposes
of Part 3 of the Act,

shall have effect, in relation to trustees and members of superannuation
entities (other than public sector superannuation schemes), as if the
following regulations were modified:

a. By omitting the definition of “defined benefit fund” in subregulation
1.03(1) and substituting:

“*“defined benefit fund” means:
(a) apublic sector superannuation scheme that:
(i)  isaregulated superannuation fund; and
(i) has at least 1 defined benefit member; or

(b) a regulated superannuation fund (other than a public
sector superannuation scheme) that has at least 1
defined benefit member;”

b. By omitting the definition of “defined benefit member” in subregulation
1.03(1) and substituting:

“ “defined benefit member” means a member (which, in this
definition, has the same meaning as “member” in
subregulation 2.01(2)):

(a) entitled, on retirement or termination of his or her
employment, to be paid a benefit defined, wholly or in
part, by reference to either or both of the following:
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(1)  the amount of:

(A) the member’s salary at a particular date,
being the date of the termination of the
member’s employment or of the member’s
retirement or an earlier date; or

(B) the member’s salary averaged over a period
before retirement; or

(i)  a specified amount; or

(b) for the purposes of determining the meaning of
“defined benefit fund” in regulations 2.29, 5.01, 5.04
and 7.05, Divisions 9.3 and 9.4 of Part 9, and
regulations 9.26, 9.27, 9.28, 9.29, 9.29A and 9.30, who
is being paid a defined benefit pension;”

C. By inserting the following definition into subregulation 1.03(1):

“ “defined benefit pension” means a pension under section 10
of the Act other than:

(a) apension wholly determined by reference to policies of
life assurance purchased or obtained by the trustee of a
regulated superannuation fund solely for the purposes
of providing benefits to members of that fund; or

(b) a pension that is provided under rules to which
subregulation 1.06(4) applies (an allocated pension);”

d. By inserting the following definition into regulation 9.01:

“ “defined benefit sub-fund” means a segment of a regulated
superannuation fund (other than a public sector
superannuation scheme) that has the following characteristics:

(a) the segment has at least 1 defined benefit member who
is being paid a defined benefit pension from the fund;
and

(b) the segment has separately identifiable assets and
separately identifiable beneficiaries; and
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(©)

(d)

(e)

[Note:

each beneficial interest in the segment is an interest
only in the assets of the segment and not in any other
assets of the regulated superannuation fund; and

there is no transfer of assets, benefits or money between
the segment and any other part of the regulated
superannuation fund without a transfer of a
corresponding beneficial interest; and

the insurance and administration costs of the segment
are attributable only to that segment.

Paragraph (c) of this definition does not prevent a beneficiary
having more than one beneficial interest in one segment or more
than one beneficial interest in one regulated superannuation

fund.]”

e. By inserting after “regulation 9.29” in the definition of “valuation date”
in regulation 9.27:

“or regulation 9.29A”

f. By inserting after “regulations 9.29” in regulation 9.28:
“,9.29A”
g. By adding after regulation 9.29:

“9.29A(1) From the date of commencement of this Modification
Declaration:

(2)

(b)

regulation 9.29 ceases to apply to trustees of defined
benefit funds which have at least 1 defined benefit
member who is being paid a defined benefit pension
from the fund; and

those trustees are required to comply with
subregulations (2) and (3).

9.29A(2) Subject to subregulation (3), a trustee of a defined benefit

fund

which has at least 1 defined benefit member who is

being paid a defined benefit pension from the fund, must
require an actuarial investigation to be made in relation to the

fund:
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First actuarial investigation after the commencement of this
Modification Declaration

(a)

(b)

if that fund is paying a defined benefit pension
immediately before the commencement of this
Modification Declaration, then:

(i)

(i)

in the case of a fund in respect of which an
actuarial investigation under regulation 9.29 has
been made, as at the date at which the next
actuarial investigation would have been required
under regulation 9.29, had regulation 9.29 not
ceased to apply under paragraph 9.29A(1)(a); and

in all other cases, as at a date not later than 30
June 1999; and

if that fund first pays a defined benefit pension after the
commencement of this Modification Declaration:

(1)
(i)

as at a date not later than 1 year; or

where that fund is not an excluded fund'’, as at a
date otherwise determined in writing (if any) by
the Chief Executive Officer of”! APRA in relation
to the particular fund, which is not less than 1
year and not more than 3 years;

after the commencement day of that defined benefit
pension;

Second and further actuarial investigations after the
commencement of this Modification Declaration

and, in all cases, further regular actuarial investigations must
be made:

(c)

for a regulated superannuation fund which has at least 1
defined benefit member who is being paid a defined

[ Note: Modification Declaration No. 23 was amended and the amendment notified in
Gazette No. GN 42, 25 October 2000.

[ Note: Modification Declaration No. 23 was amended and the amendment notified in
Gazette No. GN 4, 31 January 2001.
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(d)

benefit pension from the fund and which is not an
excluded fund™, as at a date:

(1) not later than 1 year; or

(i) otherwise determined in writing (if any) by the
Chief Executive Officer of'! APRA in relation to
the particular fund which is not less than 1 year
and not more than 3 years; and

in all other cases, as at a date not later than 1 year;

after the date on which the last actuarial investigation was
made.

9.29A(3) With respect to a regulated superannuation fund which has a
defined benefit sub-fund, subregulation (2):

(a)
(b)

applies to the defined benefit sub-fund; and

does not apply to require actuarial investigation in
accordance with subregulation (2) into other segments
of that regulated superannuation fund, unless those
other segments are also defined benefit sub-funds.”

h. By inserting after “regulation 9.29” in subregulation 9.30(1):

“or regulation 9.29A”

i. By inserting after paragraph 9.31(1)(b):

“ (ba)

for a regulated superannuation fund which has at least 1
defined benefit member who is being paid a defined
benefit pension from the fund, a statement of the
actuary’s opinion on whether, at the valuation date,
there is a reasonable®™ degree of probability that the
fund will be able to pay the pension as required under
the fund’s governing rules; and”.

131 Note: Modification Declaration No. 23 was amended and the amendment notified in
Gazette No. GN 42, 25 October 2000.

[l Note: Modification Declaration No. 23 was amended and the amendment notified in
Gazette No. GN 4, 31 January 2001.

151 Note: Modification Declaration No. 23 was amended and the amendment notified in
Gazette No. GN 42, 25 October 2000.

Superannuation Industry (Supervision) Regulations 1994 107

Federal Register of Legislative Instruments F2008C00079



Schedule 7 Minimum payment amount for a superannuation income stream

This declaration commences to have effect on the date that it is signed.
Dated 12 January 1999

(signed)

Tom Karp

Executive General Manager

Insurance and Superannuation Division

AMENDMENT OF
MODIFICATION DECLARATION No 23

I, Graeme John Thompson, Chief Executive Officer of, and a delegate of,
the Australian Prudential Regulation Authority, under subsection 33(3) of
the Acts Interpretation Act 1901 and section 332 of the Superannuation
Industry (Supervision) Act 1993 (the Act), AMEND modification
declaration number 23, which was made on 12 January 1999:

a__ By omitting “is not an excluded fund” from subparagraph
9.29A(2)(b)(ii) and paragraph 9.29A(2)(c) of the Superannuation Industry
(Supervision) Regulations 1994 (the SIS Regulations) (which were added
by Part g of modification declaration number 23) and substituting “has five
or more members”; and

b. By omitting “reasonable” from paragraph 9.31(1)(ba) of the SIS
Regulations (which was added by Part i of modification declaration number
23) and substituting “high”.

This declaration commences to have effect on the day it is published in
the Gazette.
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Dated 18 October 2000

SIGNED
Graeme Thompson
Chief Executive Officer

AMENDMENT OF
MODIFICATION DECLARATION No 23

I, Graeme John Thompson, Chief Executive Officer of, and a delegate of,
the Australian Prudential Regulation Authority, under subsection 33(3) of
the Acts Interpretation Act 1901 and section 332 of the Superannuation
Industry (Supervision) Act 1993, AMEND modification declaration number
23, which was made on 12 January 1999 by omitting all references to “the
Chief Executive Officer of”, wherever it appears.

This amendment is in addition to the amendment of modification
declaration number 23 dated 18 October 2000.

This declaration commences to have effect on the day it is published in the
Gazette.

Dated 25 January 2001
[signed]

Graeme Thompson
Chief Executive Officer
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MODIFICATION DECLARATION No 24

I, Brandon Khoo, a delegate of APRA under section 332 of the Act,
DECLARE that subregulations 6.21(1) and 6.21(1A) of the Regulations are
to have effect in relation to trustees and members of superannuation entities
as if they were modified by inserting after subregulation 6.21(1A):

“(1B) During the period 1 July 2004 to 30 June 2005, the benefits of a
member (including a member’s post-65 employer-financed
benefits) are not required to be cashed in accordance with
paragraph 6.21(1)(a) or 6.21(1A)(a).

(1C) A trustee’s failure to cash a member’s benefits (including a
member’s post-65 employer-financed benefits) in accordance
with paragraph 6.21(1)(a) or 6.21(1A)(a) during the period 1 July
2004 to the date of commencement of Modification Declaration
No 24 is not a breach of those paragraphs.”

This Declaration commences on the date it is signed.

Dated 2 May 2005

[signed]

Brandon Khoo

Executive General Manager
Specialised Institutions Division

Interpretation
In this Declaration

Act means the Superannuation Industry (Supervision) Act 1993
APRA means the Australian Prudential Regulation Authority
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Regulations means the Superannuation Industry (Supervision)
Regulations 1994

MODIFICATION DECLARATION NO 26

I, Wayne Stephen Byres, a delegate of the Australian Prudential
Regulation Authority, make this Modification Declaration under section
332 of the Superannuation Industry (Supervision) Act 1993.

Dated 22 July 2005

[Signed]

Wayne Byres
Executive General Manager
Diversified Institutions Division

1 Name of Modification Declaration

This Modification Declaration is called Modification Declaration
No 26.

2 Commencement

This Modification Declaration is taken to have commenced on
12 May 2004.

3 Modifications

The Superannuation Industry (Supervision) Regulations 1994
have effect, in relation to superannuation entities and their
trustees, as if they were modified as specified in the Schedule.
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Schedule

Modifications

Add after subregulation 5.08(2):

(2A)

Subregulation (1) does not apply in relation to an amount
of minimum benefits of a member (the forfeited member)
in an accumulation fund (the forfeiting fund) that is not a
self managed superannuation fund if all the following
conditions are satisfied:

1

The amount is attributable only to non-mandated

employer contributions that were made, for the

benefit of the forfeited member, to:

(a) the forfeiting fund; or

(b) another regulated superannuation fund (other
than a self managed superannuation fund) of
which the forfeited member was a member and
in which the forfeited member did not have a
defined benefit interest.

The forfeited member’s entitlement to the amount is
subject to certain minimum service provisions (the
applicable minimum service provisions) that are
contained in one or more of the following:

(a) the governing rules of the forfeiting fund;

(b) a written agreement between the forfeited
member and the forfeited member’s employer;

(c) an award relating to the forfeited member’s
conditions of employment;

(d) a certified agreement relating to the forfeited
member’s conditions of employment.

Note: Some of the applicable minimum service
provisions may be contained in one of the
documents mentioned in paragraphs (a) to (d)
while others may be contained in another of those
documents.

The forfeited member failed to satisfy the minimum
service requirement contained in the applicable
minimum service provisions.
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As a result of that failure, the forfeited member lost
their entitlement to the amount.

Either:

(a) the applicable minimum service provisions
applied to the forfeited member during the whole
of the period (the post-11 May 2004 period)
from 11 May 2004 to the occurrence of the
forfeiting event; or

(b) the applicable minimum service provisions
applied to the forfeited member during the latter
part of the post-11 May 2004 period and
predecessor minimum service provisions applied
to the member during the rest of the post-11 May
2004 period.

If paragraph (b) of condition 5 applies — the trustee
of the forfeiting fund is satisfied, on reasonable
grounds, that the applicable minimum service
provisions are not more unfavourable to the forfeited
member than the predecessor minimum service
provisions.

Note:  An example of the applicable minimum service
provisions being more unfavourable to the
forfeited member than the predecessor minimum
service provisions is where the predecessor
minimum service provisions specify a minimum
service period of 10 years while the applicable
minimum service provisions specify a minimum
service period of 12 years.

If any of the applicable minimum service provisions
are contained in the governing rules of the forfeiting
fund — the trustee of the forfeiting fund believes, on
reasonable grounds, that the provisions, or their
effect, were disclosed to the forfeited member in
accordance with applicable disclosure requirements
imposed by or under the Act or the Corporations Act
2001.

The contributions mentioned in condition 1 were
required to be made by:
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(2B)

(a) the applicable minimum service provisions; or
(b) predecessor minimum service provisions.

Note 1:  Note the use of the term required in condition 8. If,
under the applicable minimum service provisions or
predecessor minimum service provisions, the
employer merely has a discretion to make
non-mandated employer contributions to the fund for
the benefit of the forfeited member, but is not obliged
to make the contributions, the exception in
subregulation (2A) will not apply to the minimum
benefits financed by such discretionary contributions.

Note 2:  If a member loses their entitlement to an amount of
benefits in the manner described in subregulation
(2A), the amount cannot be paid out to the employer
unless the payment complies with section 117 of the
Act.

In this regulation:

applicable minimum service provisions has the meaning
given in subregulation (2A).

award means an award relating to conditions of
employment which is made by an employment tribunal
under a law of the Commonwealth, a State or a Territory.

certified agreement means an agreement relating to
conditions of employment which is certified by an
employment tribunal under a law of the Commonwealth, a
State or a Territory.

employment tribunal means a tribunal or body having
authority under a law of the Commonwealth, a State or a
Territory to make an award or to certify an agreement
relating to conditions of employment.

forfeited member has the meaning given in subregulation
(2A).

forfeiting event, in relation to the forfeited member,
means the event (involving ceasing to be an employee or
member) which results in the forfeited member failing to
satisfy the minimum service requirement in the applicable
minimum service provisions, and consequently losing

114

Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079



Minimum payment amount for a superannuation income stream Schedule 7

20)

their entitlement to the amount of minimum benefits
mentioned in subregulation (2A).

forfeiting fund has the meaning given in subregulation
(2A).

minimum service provisions has the meaning given in
subregulation (2C).

minimum service requirement has the meaning given in
subregulation (2C).

non-mandated employer contributions means employer
contributions other than mandated employer contributions.

predecessor minimum service provisions has the meaning
given in subregulation (2D).

In this regulation, minimum service provisions means
provisions that satisfy all the following conditions:

1. The provisions are contained in one or more of the
following:

(a) the governing rules of a regulated
superannuation fund (other than a self managed
superannuation fund);

(b) a written agreement between a member of the
fund and the member’s employer;

(c) an award relating to the member’s conditions of
employment;

(d) a certified agreement relating to the member’s
conditions of employment.

Note:  Some of the minimum service provisions may be
contained in one of the documents mentioned in
paragraphs (a) to (d) while others may be
contained in another of those documents.

2. The provisions require the member’s employer to
make non-mandated employer contributions to the
fund for the benefit of the member.

3.  The provisions make the member’s entitlement to
the benefits that are attributable to those
non-mandated employer contributions conditional or
contingent on the member satisfying a stipulation (a

Superannuation Industry (Supervision) Regulations 1994 115

Federal Register of Legislative Instruments F2008C00079



Schedule 7

Minimum payment amount for a superannuation income stream

(2D)

minimum service requirement) contained in the
provisions that the member be, for a specified
minimum period (a minimum service period):

(2)
(b)

(©)

(d)
(e)

an employee (or a particular class or category of
employee) of the employer; or

an employee (or a particular class or category of
employee) of a person (a previous employer)
who previously carried on the business of the
employer; or

an employee (or a particular class or category of
employee) of a related body corporate (a related
employer) of the employer or a previous
employer; or

a member (or a particular class or category of
member) of the fund; or

a member (or a particular class or category of
member) of another regulated superannuation
fund (other than a self managed superannuation
fund) to which the employer, a previous
employer or a related employer made
contributions for the benefit of the member.

Note: The minimum service requirement may require

In this
provisions, in relation to the applicable minimum service
provisions, means:

the member to belong to only one of the
categories mentioned in paragraphs (a) to (e), or
to only some of those categories. For example, a
given minimum service requirement may require
the member to be an employee of either the
employer or a related employer for a minimum of
10 years.

Also, a minimum service requirement may permit
the member to be in different categories during
different parts of the minimum service period (as
long as the member is in one or other of those
categories at all times during that period).

regulation, predecessor minimum service
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(a) an earlier version of the applicable minimum service
provisions, which applied to the forfeited member
when they were a member of the forfeiting fund; or

(b) other minimum service provisions, which applied to
the forfeited member when they were a member of
another regulated superannuation fund (other than a
self managed superannuation fund) from which they
were subsequently transferred to the forfeiting fund.

Superannuation Industry
(Supervision) modification
declaration No. 2 of 2006

Superannuation Industry (Supervision) Act 1993

I, Thomas Karp, a delegate of APRA, under section 332 of the
Superannuation Industry (Supervision) Act 1993 (the Act), DECLARE
that regulation 4.16 of the Regulations has effect as if it were modified as
specified in the attached Schedule.

The declaration comes into force upon registration on the Federal
Register of Legislative Instruments and ceases to have effect on 1 July
2007.

Dated 29 June 2006

[signed]

Thomas Karp
Executive General Manager
Supervisory Support Division
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Interpretation

In this Notice
APRA meansthe Australian Prudential Regulation Authority.

Federal Register of Legislative | nstruments means the register
established under section 20 of the Legidative Instruments Act 2003.

Regulations means the Superannuation Industry (Supervision)
Regulations 1994.

Notel This instrument is a legislative instrument for the purposes of the Legidlative
Instruments Act 2003 (the LIA) (see section 5 and Item 15 of section 7 of the LIA).
Under section 56 of the LIA, the obligation under section 336 of the Act, to publish this
exemption in the Gazette, is satisfied by its registration on the Federal Register of
Legislative Instruments.

Note2 Under paragraph (zb) of the definition of reviewable decision in subsection
10(1) of the Act, the decision to make this declaration is a reviewable decision. If you
are dissatisfied with this decision, you may request APRA to reconsider it in accordance
with subsection 344(1) of the Act. The request for reconsideration must be made in
writing, must set out the reasons for making the request, and must be given to APRA
within 21 days after the day on which you first received notice of this decision, or
within such further period as APRA allows. If you are dissatisfied with the outcome of
APRA’s reconsideration of the decision, you may, subject to the Administrative Appeals
Tribunal Act 1975, apply to the Administrative Appeals Tribunal for review of the
reconsidered decision.

Note 3 The address where the request for reconsideration referred to in this instrument
may be given to APRA, is Level 26, 400 George Street, Sydney, NSW 2000.

Schedule — the class of persons to whom this
declaration applies

All RSE licensees
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Schedule — the manner in which the specified
modifiable provision is modified

Regulation 4.16 of the Regulations is modified by including, after
subregulation 4.16(6):

(6A)

(6B)

(6C)

(6D)

However, subregulation (6) does not apply to a material
outsourcing agreement between an RSE licensee of a registrable
superannuation entity and a custodian to the extent that:

(a) the agreement or arrangement is between the custodian
and another service provider that is a sub-custodian; and

(b) the material outsourcing agreement contains a provision
that the custodian accepts responsibility for liability
arising from the failure of the sub-custodian to exercise
reasonable care in the custody of the assets of the
registrable superannuation entity.

For the purposes of subregulation (6A), the liability of a custodian

to an RSE licensee must not be dependent upon any recovery of

losses by the custodian from the sub-custodian.

For the purposes of subregulations (6A) and (6B), a

sub-custodian means a person (other than an RSE licensee of a

registrable superannuation entity or a securities depository) who,

under a written contract with a custodian, holds assets of a

registrable superannuation entity.

For the purposes of subregulation (6C), securities depository

means a book-entry or other settlement system or clearing house

or agency through which a custodian or a sub-custodian may
transfer, settle, clear, deposit or maintain securities, whether in
certificated or uncertificated form, and includes any services
provided by any network service provider or carriers or settlement
banks used by a settlement system or clearing house or agency.
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Superannuation Industry
(Supervision) modification
declaration No. 3 of 2006

Superannuation Industry (Supervision) Act 1993

I, Thomas Karp, a delegate of APRA, under section 332 of the
Superannuation Industry (Supervision) Act 1993 (the Act),
DECLARE that regulation 6.21 of the Regulations has effect in
relation to the class of persons described in the attached Schedule, as
if it were modified in the manner specified in the attached
Schedule.

The declaration comes into force upon registration on the Federal
Register of Legislative Instruments and ceases to have effect on 1 July
2007.

Dated 29 June 2006

[signed]

Thomas Karp
Executive General Manager
Supervisory Support Division

Interpretation

In this instrument
APRA means the Australian Prudential Regulation Authority.

120 Superannuation Industry (Supervision) Regulations 1994

Federal Register of Legislative Instruments F2008C00079



Minimum payment amount for a superannuation income stream Schedule 7

Federal Register of Legidative | nstruments means the register
established under section 20 of the Legislative Instruments Act
2003.

Regulations means the Superannuation Industry (Supervision)
Regulations 1994.
\

Notel This instrument is a legislative instrument for the purposes of the
Legidative Instruments Act 2003 (the LIA) (see section 5 and Item 15 of section 7 of
the LIA). Under section 56 of the LIA, the obligation under section 336 of the Act,
to publish this exemption in the Gazette, is satisfied by its registration on the Federal
Register of Legislative Instruments.

Note 2 Under paragraph (zb) of the definition of reviewable decision in subsection
10(1) of the Act, the decision to make this declaration is a reviewable decision. If you
are dissatisfied with this decision, you may request APRA to reconsider it in
accordance with subsection 344(1) of the Act. The request for reconsideration must be
made in writing, must set out the reasons for making the

request, and must be given to APRA within 21 days after the day on which you first
received notice of this decision, or within such further period as APRA allows. If you are
dissatisfied with the outcome of APRA’s reconsideration of the decision, you may,
subject to the Appeals Tribunal Act 1975, apply to the Administrative Appeals Tribunal
for review of the reconsidered decision.

Note 3 The address where the request for reconsideration referred to in this instrument
may be given to APRA, is Level 26, 400 George Street, Sydney, NSW 2000.

Schedule — the class of persons to
whom this declaration applies

Trustees of regulated superannuation funds

Schedule — the manner in which
the specified modifiable provisions
are modified

Regulation 6.21 is to have effect in relation to trustees and members of
superannuation entities as if it was modified, by inserting after
subregulation 6.21(1C)

(as inserted by Modification Declaration No 24):

“6.21(1D) During the period 10 May 2006 to 30 June 2007:
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(1) amember’s benefits in a regulated superannuation fund
(other than the member’s post-65 employer-financed
benefits) are not required to be cashed in accordance with
paragraphs 6.21(1)(a), 6.21(1)(b) or 6.21(1) (c); and

(i) amember’s post-65 employer-financed benefits are not
required to be cashed in accordance with paragraphs
6.21(1A)(a) or 6.21(1A)(b).

6.21 (1E) The cashing of a member’s benefits (including the member’s
post-65 employer-financed benefits) by a trustee during the period
10 May 2006 to the date of registration of this modification
declaration is not a breach of regulation 6.21 as modified.

Superannuation Industry
(Supervision) modification
declaration No. 1 of 2007

Superannuation Industry (Supervision) Act 1993

I, Thomas Karp, a delegate of APRA, under section 332 of the
Superannuation Industry (Supervision) Act 1993 (the Act), DECLARE
that regulation 4.16 of the Regulations has effect in relation to the class
of persons described in the attached Schedule, as if it were modified in
the manner specified in the attached Schedule.

This declaration comes into force on 1 July 2007.

Dated 28 June 2007
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[Signed]

Thomas Karp
Executive General Manager
Supervisory Support Division

Interpretation Document ID: 129791
In this instrument
APRA means the Australian Prudential Regulation Authority.

Federal Register of Legidlative | nstruments means the register
established under section 20 of the Legidative Instruments Act 2003.

Regulations means the Superannuation Industry (Supervision)
Regulations 1999.

Note 1 This instrument is a legislative instrument for the purposes of the Legislative
Instruments Act 2003 (the LIA) (see section 5 and Item 15 of section 7 of the LIA).
Under section 56 of the L