
CHECKLIST OF TRUSTEE RESPONSIBILITIES 
 
This checklist (provided by the ATO) highlights some of the more important rules under the Superannuation 
Industry (Supervision) Act 1993(SIS Act) and the Superannuation Industry (Supervision)Regulations 1994(SIS 
regulations) that you, as a trustee, must comply with. The ATO recommends that you consult the checklist regularly 
to ensure you are complying with all requirements in running your self managed fund. If the ATO identifies that you 
have contravened your legislative requirements, you may be penalised and lose your tax concessions. 
 
All trustees must be able to answer the following questions in relation to their fund.  
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FACT SHEETS AVAILABLE ON THE TAX OFFICE WEBSITE 
 contact the Superannuation Infoline on 13 10 20 for the cost of a local call 
 visit the ATO superannuation website at www.ato.gov.au/super 

 

Self managed superannuation funds (SMSFs) 
 

NAT No. Product name
2057 Introduction to superannuation—for self managed superannuation funds
2058 What is a self managed superannuation fund?
2059 Setting up a self managed superannuation fund
2060 Duties of trustees
2061 Sole purpose test
2062 Acceptance of contributions
2063 Investment strategy and investment restrictions
2064 Administrative obligations
2067 Election and return lodgment—APRA or the Tax Office
2069 Checklist for self managed superannuation funds (long version)
2070 Preservation rules
2071 Payment of benefits
4591 Actuarial certificates
6733 Allocated pension payments
6732 Allocated pension deductions and rebates
6730 Tax implications for allocated pensions
6731 Payment for allocated pensions
6734 What is an allocated pension?
6854 Checklist for self managed superannuation funds (short version)
7236 Penalties
9786 Self assessing superannuation providers (surcharge)

10417 Illegal arrangements to withdraw your superannuation
11418 Eligible termination payment roll-overs post-June 1983— untaxed element component
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